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It is with mixed feelings that I write this note for 

the fourth issue of the SAESM Newsletter. Deb 

Kusum Das, or Deb or DKD as he was popularly 

known, was supposed to write this note as he has 

done for the earlier issues. He had planned out the 

Newsletter and had asked different people to write 

articles for the sections that he had visualised for 

this issue. He passed away on December 24, 2021, 

working on the Newsletter and other SAESM ac-

tivities.  

Deb was at the forefront of the SAESM initiative.  

He was always coming up with new ideas for 

SAESM so that more students and more faculty 

could be involved. Over the years we had dis-

cussed possibilities of integrating educational insti-

tutions in South Asia to institutions in the rest of 

the world through various schemes such as (1) Ac-

ademic exchanges for students in advanced coun-

tries to know and understand South Asian coun-

tries and its culture and vice versa;  (2) Study tours 

for South Asian college students to leading educa-

tional institutional of the world; and (3) Internships 

for undergraduate students both within South 

Asian universities and abroad to learn and experi-

ence the working of firms, industries, social sec-

tors, and research and development institutions. 

Debõs commitment to these schemes, and his ef-

forts to implement them means that there are now 

many academics who are committed to the 

SAESM cause and who go beyond the classroom 

to further these ideas and keep the movement go-

ing.  

Beginning in 2004 at Ramjas College, University of 

Delhi, SAESM is now one of the most successful 

platforms for people-to-people contact in South 

Asia. At one level, SAESM is a platform for under-

graduate Economics students of South Asia to pre-

sent research work and deliberate upon the eco-

nomic problems of the region. At another level, 

and equally important, is the focus on peace in the 

region. With the concept of One South Asia, 

SAESM provides a platform for young people to 

interact with each other and to get to know each 

other and overcome their cross-country barriers. 

The success of SAESM is the presence all over the 

world of more than a thousand alumni - delegates, 

organising committee members and faculty who 

have participated in sixteen SAESMs and one 

Group Research Project since 2004. SAESM alum-

ni are now all over the world as ambassadors in 

different fields and in positions where they can in-

fluence policies in their countries to foster the ide-

as that SAESM stands for. 

This year we are getting together for the 17th 

SAESM, the first virtual SAESM hosted by LUMS. 

SAESM could not be held in its usual format after 

January 2020 because of disruptions caused by the 

covid pandemic. The virtual SAESM comes in its 

place, with the hope that the next SAESM will be a 

physical one at the end of 2022 or early 2023. Alt-

hough we have not been able to gather physically 

in one place this time, the spirit of SAESM remains 

strong, and this meet will also be a step towards 

fostering peace and prosperity in the region. 

- Mihir Pandey 
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We mourn the untimely death of Professor Deb 

Kusum Das, popularly known as DKD, a dear 

friend, a motivational teacher, a great researcher, 

and a true South Asian personality. Our relation-

ship with DKD was built with a vision of an inte-

grated South Asia and evolved to share many gath-

erings and other activities together over the years. 

With his passing, DKD is leaving behind a legacy 

of leadership, kindness, compassion, and generosi-

ty. 

 

DKD was of the founder of SAESM (South Asia 

Economics Students' Meet) ð the only regular 

South Asian event in the contexts of turmoil and 

uneven relationships among the South Asian coun-

tries. Since 2003, over the years, SAESM has be-

come the ôsymbolõ of an ôIntegrated South Asiaõ. 

This is the unique platform where young aspiring 

economists from South Asia meet, interact, and 

exchange ideas with each other. For SAESM, 

DKD would be willing to drop anything to lend a 

hand. He was a rock of stability and a source of 

strength in the long journey of SAESM. 

 

We canõt imagine how empty it feels to spend time 

in any SAESM event without DKD by our side. 

The young combatants of SAESM need to carry 

forward DKDõs vision of an integrated South Asia 

in all spheres of their lives. 

DKD shared good humour and a big smile with 

everyone he met. He was an integral part of creat-

ing a solid foundation of friendship in South Asia.  

 

When times were difficult, he could always put 

smiles on our faces. He held his head high until the 

end, showing what it looks like to finish strong. He  

 

 

 

 

 

 

 

 

 

 

had a magical way of bringing joy every time he 

walked into the room. No one who met him could 

forget his smile. We will never forget the advice 

and the lessons he taught us. His wisdom will for-

ever guide us.  

 

We love you, DKD! 

 ʁ
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$ÒȢ 3ÅÌÉÍ 2ÁÉÈÁÎ ÉÓ 0ÒÏÆÅÓÓÏÒ 

ÁÔ ÔÈÅ $ÅÐÁÒÔÍÅÎÔ ÏÆ %ÃÏȤ

ÎÏÍÉÃÓȟ 5ÎÉÖÅÒÓÉÔÙ ÏÆ $ÈÁËÁȟ 

"ÁÎÇÌÁÄÅÓÈȢ (Å ÉÓ ÔÈÅ %ØÅÃÕȤ

ÔÉÖÅ $ÉÒÅÃÔÏÒ ÏÆ 3!.%-Ȣ  

{ŜƭƛƳ wŀƛƘŀƴ 

²Ŝ wŜƳŜƳōŜǊ ƻǳǊ 5Y5 
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Lƴ ƘƻƳŀƎŜ ƻŦ 5Ŝō YǳǎǳƳ 5ŀǎ 

aŀǊǝƴ wŀƳŀ 

Deb and I met for the first time in June 2016.  

Back then I was serving as Chief Economist for 

South Asia at the World Bank, based in Delhi.  

Together with his friend and colleague Mihir Pan-

dey, Deb was seeking support to bring together 

students in economics from across the region. His 

enthusiasm was contagious.  I immediately saw 

the potential of his initiative and started exploring 

ways to mobilize resources for his beloved net-

work, the South Asia Economic Students Meet 

(SAESM).   

Teaching and mentoring were Debõs vocation, 

and he had no doubt that helping the brightest 

students of each cohort mingle with each other, 

listen to lectures, participate in debates, and build 

networks was key for them to grow professionally.  

In a region divided, SAESM was also a wonderful 

vehicle to support mutual understanding and ana-

lytical partnerships.  As progress on formal re-

gional integration stalled, building strong people-

to-people links was, no doubt, the right way to go. 

Ever since that first meeting, I became a commit-

ted SAESM advocate and supporter.  I participat-

ed in almost all its annual encounters until I took 

on another assignment at the World Bank in 2019.  

And those meetings were among the most gratify-

ing experiences of my tenure in the region.  There 

was substance in the presentations, eagerness to 

learn among all participants, and a warmth in the 

air that made each of the SAESM meetings mem-

orable.  That is without even mentioning the joy 

of the farewell dinners, that inevitably ended with 

everybody dancing together to the contagious 

tune of Bollywood songs!  

I feel a debt of gratitude to Deb for having invited 

me to be part of this extraordinary journey he had 

put in motion.  But in addition, I was absolutely 

convinced that he was right in devoting himself to 

his cause.  I grew up in Latin America, at a time of 

military dictatorships and heavy censorship.  Back  

 

 

 

 

 

 

 

 

 

then, together with fellow young economists from 

across the region, we were actively building net-

works that could foster an open exchange of ideas 

and become a source of mutual support. 

Today, many of the top Latin American academ-

ics and policy makers are part of such networks.   

We know each other, we trust each other, and 

even if we may disagree on specific issuesé at a 

deeper level we think alike and share the same 

goals.   

This is not to say that the economic problems of 

Latin America have been solved, far from that!  

But so much progress has been made thanks to 

those committed young economists who got to-

gether year after year, in the same way as SAESM 

participants do nowadays in South Asia, thanks to 

Debõs drive and generosity. 

Along the way, Deb and I collaborated in many 

other ways.  We discussed economic issues to-

gether, he invited me to give talks at Ramjas Col-

lege, we exchanged books and articles. Deb was 

not only substantive as an economist: he was ex-

ceptionally warm as a human being.  And very 

humble too, as the many students who travelled 

long journeys by train with him to attend SAESM 

meetings can testify.  Through those qualities, 

Deb exemplified what a role model is. 

 

$ÒȢ 2ÁÍÁ ÉÓ ÔÈÅ 7ÏÒÌÄ "ÁÎË #ÈÉÅÆ %ÃÏÎȤ

ÏÍÉÓÔ ÆÏÒ ÔÈÅ ,ÁÔÉÎ !ÍÅÒÉÃÁ ÁÎÄ #ÁÒÉÂȤ

ÂÅÁÎ ɉ,!#Ɋ ÒÅÇÉÏÎȢ (Å ÓÅÒÖÅÄ ÁÓ ÔÈÅ 

#ÈÉÅÆ %ÃÏÎÏÍÉÓÔ ÆÏÒ ÔÈÅ 3ÏÕÔÈ !ÓÉÁ ÒÅȤ

ÇÉÏÎ ÏÆ ÔÈÅ 7ÏÒÌÄ "ÁÎË ÆÒÏÍ ΤΡΣΥ ÔÏ 

ΤΡΣΪ Ȣ 
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Debõs untimely departure came as a shock to all of 

us.  There was still so much more he had to con-

tribute, so much energy to be tapped in him, so 

many laughs to be had together. He will be sorely 

missed, for sure!  But through the legacy of his be-

loved SAESM, and through the successes of the 

many students he taught and mentored, he will 

continue to be with us. 

wƻōŜǊǘ /ŀǊƭ aƛŎƘŀŜƭ .ŜȅŜǊ 

2ÏÂÅÒÔ #Ȣ -Ȣ "ÅÙÅÒ ÉÓ Á ÍÁÃÒÏÅÃÏÎÏÍÉÓÔ ÁÔ ÔÈÅ 3ÏÕÔÈ !ÓÉÁ /ǣÃÅ ÏÆ 

ÔÈÅ #ÈÉÅÆ %ÃÏÎÏÍÉÓÔ ÁÔ ÔÈÅ 7ÏÒÌÄ "ÁÎËȢ (Å ÉÓ ÔÈÅ ÌÅÁÄ ÁÕÔÈÏÒ ÏÆ ÔÈÅ 

ÂÉÁÎÎÕÁÌ ÍÁÃÒÏÅÃÏÎÏÍÉÃ ÕÐÄÁÔÅ ÆÏÒ 3ÏÕÔÈ !ÓÉÁ ÅÎÔÉÔÌÅÄ 3ÏÕÔÈ !ÓÉÁ 

%ÃÏÎÏÍÉÃ &ÏÃÕÓ ÁÎÄ ÌÅÁÄÓ ÔÈÅ 3ÏÕÔÈ !ÓÉÁ %ÃÏÎÏÍÉÃ 0ÏÌÉÃÙ .ÅÔ×ÏÒËȢ 

"ÅÆÏÒÅ ÊÏÉÎÉÎÇ ÔÈÅ 7ÏÒÌÄ "ÁÎË ÉÎ ΤΡΣΨȟ ÈÅ ÃÏÎÄÕÃÔÅÄ ÒÅÓÅÁÒÃÈ ÁÔ ÔÈÅ 

%ÕÒÏÐÅÁÎ #ÅÎÔÒÁÌ "ÁÎË ÁÎÄ ÔÈÅ )ÎÔÅÒÎÁÔÉÏÎÁÌ -ÏÎÅÔÁÒÙ &ÕÎÄ ÁÎÄ 

ÃÏÍÐÌÅÔÅÄ Á 0ÈȢ$Ȣ ÁÔ 'ÏÅÔÈÅ 5ÎÉÖÅÒÓÉÔÙ &ÒÁÎËÆÕÒÔȢ  

Before getting to know DKD personally, I was 

copied in many emails between him and col-

leagues. Already from the tone of these emails, I 

was very curious to get to know him. I will never 

forget our first coffee: he was so friendly and inter-

esting, so open and engaged, and all with great hu-

mor! Above all, his enthusiasm and optimism for 

SAESM was catching. I am honored to have had 

the opportunity to interact with him to organize 

the World Bankõs support for the recent events 

and will forever cherish the opportunity to join the 

2020 SAESM in Nepal. South Asia has lost a great 

character and academic; his commitment to the 

region and the youth will be missed. 

{ŀƴƧŀȅ YŀǘƘǳǊƛŀ 

$ÒȢ 3ÁÎÊÁÙ +ÁÔÈÕÒÉÁ ÉÓ Á &ÅÌÌÏ× ÁÔ ÔÈÅ 7ÉÌÓÏÎ #ÅÎÔÅÒ ÉÎ 7ÁÓÈȤ

ÉÎÇÔÏÎȟ $Ȣ#Ƞ 3ÅÎÉÏÒ 6ÉÓÉÔÉÎÇ &ÅÌÌÏ× ÁÔ ÔÈÅ #ÅÎÔÒÅ ÆÏÒ 0ÏÌÉÃÙ 

2ÅÓÅÁÒÃÈȟ )ÎÄÉÁȠ ÁÎÄ .ÏÎ-2ÅÓÉÄÅÎÔ 3ÅÎÉÏÒ &ÅÌÌÏ× ÁÔ ÔÈÅ )ÎÓÔÉȤ

ÔÕÔÅ ÏÆ 3ÏÕÔÈ !ÓÉÁÎ 3ÔÕÄÉÅÓȟ 3ÉÎÇÁÐÏÒÅȢ (Å ÉÓ ÁÌÓÏ !ÄÊÕÎÃÔ 

0ÒÏÆÅÓÓÏÒȟ 'ÅÏÒÇÅÔÏ×Î 5ÎÉÖÅÒÓÉÔÙȟ ÁÎÄ 6ÉÓÉÔÉÎÇ &ÁÃÕÌÔÙȟ 

!ÓÈÏËÁ 5ÎÉÖÅÒÓÉÔÙȢ (Å ÉÓ Á ÆÏÒÍÅÒ ,ÅÁÄ %ÃÏÎÏÍÉÓÔ ÁÎÄ #ÏÏÒȤ

ÄÉÎÁÔÏÒ ÆÏÒ 2ÅÇÉÏÎÁÌ )ÎÔÅÇÒÁÔÉÏÎ ÉÎ 3ÏÕÔÈ !ÓÉÁ ÁÔ ÔÈÅ 7ÏÒÌÄ 

"ÁÎËȢ  

Deb was infectious. Infectious in his enthusiasm 

and in his joy for life, and in always seeing the 

positive side of things. You could not help taking 

to him.  

 

I recall, on several occasions, he used to ask me 

whether the World Bank could plug the financing 

gap for SAESM. And given that it was Deb who 

was asking, the Deb without a selfish bone in his 

body, the Deb who always thought of his stu-

dents, we always made a very sincere attempt to 

respond.  

 

Deb was devoted to his students, and they used to 

worship him. It is fitting that one of his most im-

portant legacies comes in the form of SAESM, a 

cause that was so very dear to his heart. For me, 

SAESM is a brilliant and very important initiative, 

and I do hope that Debõs colleagues (the co-

founders as well as the new generation) from all 

over South Asia  will take SAESM to new heights. 

This will be the best tribute to him. And when 

SAESM alumni start assuming influential posi-

tions in the region ñ as is likely in the not too 

distant future ñ and helping South Asia take a 

turn for the better, I will be cheering. And Deb 

will be cheering from up above. 
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December 2002. Vajpayeeõs Lahore visit and 

the Kargil war had happened just three years 

ago. The Agra Summit was the year before, 

and India and Pakistan had ended a six-month 

long military standoff just that summer. 

 

The South and Southeast Asia Meeting of the 

Econometrics Society was being held in Lahore at 

LUMS, and among the attendees were Professor 

Kaushik Basu ð a celebrated Cornell Economist 

who would go on to become Chief Economist first 

of India and then the World Bank ð and his Delhi 

University protégé, Professor Deb Kusum Das. 

 

On the sidelines of the conference, the student or-

ganisers drove these two Indian Professors around 

Lahoreõs tourist spots and the two returned to In-

dia reflecting on this hospitality and wanting to 

improve student linkages between the two coun-

tries. 

 

Over the next year, Deb Kusum - DKD to his 

friends ð worked with Professor Basu and a group 

of students at Delhi Universityõs Ramjas College to 

put together the inaugural South Asian Economics 

Students Meet (SAESM) for students from across 

the region. 

It was thus that I found myself sitting on a chilly 

January morning in 2004 at the train platform in 

Attari, having crossed over on the Samjhauta Ex-

press with nine other Economics students. The 

train to Delhi was much delayed, so I sat there 

thinking about the event ahead.  

I had spent the last few months writing a paper for 

the Meet with the quiet ambition of winning the 

Best Paper award. As I boarded the train to Delhi 

late that afternoon though, the real goal was clear: 

I had to beat Indians in a competition. 

 

I donõt remember much of the journey, but I will 

never forget the moment our train slowed to a 

stop on a cold Delhi platform late that night. 

 

The silence was suddenly pierced by the roar of a 

crowd, and I peered out nervously, half expecting a 

lynch mob. Instead, standing there to receive us 

with his trademark toothy smile was a beaming 

DKD, with what seemed like half of Ramjas Col-

lege assembled to receive us. They embraced us 

like old friends, and whisked us away to start a trip 

that I remember not for the economics, but for the 

kindness and hospitality of DKD and his Indian 

students. 

 

DKD was a simple and honest man who was un-

comfortable in the limelight. Yet he was fiercely 

ambitious and protective of SAESM. Over the 

next decade, he worked with a group of committed 

 ̋

5Y5Υ ! {ƻǳǘƘ !ǎƛŀƴ 5ǊŜŀƳŜǊ  

!ƭƛ Iŀǎŀƴŀƛƴ  

$ÒȢ !ÌÉ (ÁÓÁÎÁÉÎ ÉÓ ÔÈÅ (ÅÁÄ ÏÆ %ÃÏÎÏÍÉÃÓ $ÅÐÁÒÔÍÅÎÔ ÁÔ ,ÁÈÏÒÅ 

5ÎÉÖÅÒÓÉÔÙ ÏÆ -ÁÎÁÇÅÍÅÎÔ 3ÃÉÅÎÃÅÓȟ ÁÎÄ $ÉÒÅÃÔÏÒ ÏÆ ÔÈÅ 0ÁËÉȤ

ÓÔÁÎͽΣΡΡ ÉÎÉÔÉÁÔÉÖÅȢ (Å ÉÓ ÁÌÓÏ Á ÍÅÍÂÅÒ ÏÆ %'!0ȟ Á #0$2 ÁÎÄ 

-(2# ÆÅÌÌÏ×ȟ ÁÎÄ Á ÆÁÃÕÌÔÙ ÁÄÖÉÓÅÒ ÁÔ ÔÈÅ 4ÅÃÈÎÏÌÏÇÙ ÆÏÒ 0ÅÏÐÌÅ 

)ÎÉÔÉÁÔÉÖÅȢ (Å ÈÁÓ ÂÅÅÎ Á 'ÌÏÂÁÌ ,ÅÁÄÅÒÓ ÆÅÌÌÏ× ÁÔ /ØÆÏÒÄ ÁÎÄ 0ÒÉÎÃÅȤ

ÔÏÎ ÕÎÉÖÅÒÓÉÔÉÅÓȢ $Ò (ÁÓÁÎÁÉÎ ÒÅÓÅÁÒÃÈ ÆÏÃÕÓÅÓ ÏÎ ÈÏ× ÉÎÆÏÒÍÁÔÉÏÎ 

ÃÁÎ ÉÍÐÒÏÖÅ ÏÒ ÈÕÒÔ ÍÁÒËÅÔ ÁÎÄ ÎÏÎ ÍÁÒËÅÔ ÏÕÔÃÏÍÅÓȢ 2ÅÆÏÒÍ 

ÅǟÏÒÔÓ ÒÏÏÔÅÄ ÉÎ ÈÉÓ ÒÅÓÅÁÒÃÈ ÈÁÖÅ ×ÏÎ ÉÎÎÏÖÁÔÉÏÎ Á×ÁÒÄÓȟ ÂÅÅÎ 

ÉÍÐÌÅÍÅÎÔÅÄ ÁÎÄ ÓÃÁÌÅÄ ÔÏ ÔÈÅ ÂÅÎÅǢÔ ÏÆ ÍÉÌÌÉÏÎÓ ÏÆ ÐÅÏÐÌÅȟ ÁÎÄ 

ÂÅÅÎ ÆÅÁÔÕÒÅÄ ÂÙ ÍÅÄÉÁ ÏÕÔÌÅÔÓ ÇÌÏÂÁÌÌÙȢ  
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faculty to host the conference in Pakistan, Bangla-

desh, Sri Lanka, Nepal and Bhutan, never earning a 

dime for his efforts. 

He dreamed of hosting the event in Kabul, and 

taking it beyond South Asia to Central Asia, the 

Middle East, and East Asia. Even as tensions be-

tween South Asian Countries ð especially India and 

Pakistan ð rose, he imagined a world where he 

could have breakfast in Kabul, lunch in Lahore, 

and dinner in New Delhi. 

 

Every year, SAESM has struggled to get visas and 

travel clearances issued. 

We have received visas one hour before our 

flights, had to transit through Turkey, Singapore 

and the Middle East to make what should have 

been a two hour hop between capitals, and been 

harassed by rival intelligence agencies. We have 

also been hosted by heads of state, and supported 

by Nobel laureates, foreign ministry personnel 

working for peace, multilateral agencies, business-

es, and the media across South Asia. 

 

In recent years, DKD was often worried. Worried 

in a big way about the rise of hyper-nationalists in 

the region whose idea of making their country 

stronger involved making their neighbors weaker, 

but also worried about prosaic matters: how would 

SAESM be institutionalised? How would it func-

tion after he retired? Were people as committed to 

his ideals as he was? 

 

Professor Deb Kusum Das had a sudden heart at-

tack and passed away last week. 

South Asia continues to deny itself a conservatively 

estimated $44 billion per year in economic gain 

from trade within the region, sacrificed to border 

restrictions. And I canõt make what should be a six

-hour drive to New Delhi to grieve with colleagues 

and console the young children of my friend at his 

funeral. 

 

In the darkest hours ð and the idea of South Asia 

has had many ð DKD taught me to always look 

for the green shoots of recovery. In nearly twenty 

years of SAESM, we have always managed to put 

the conference together each year. We now have 

thousands of alumni ð students who have experi-

enced the magic of South Asian cooperation. 

 

We have natural allies to regional cooperation in 

South Asian academics abroad, who are both more 

numerous and reaching greater heights in the 

Worldõs top universities than ever. And we will al-

ways have the memory of DKD, the man who 

taught so many of us to see humanity beyond bor-

ders, to give of yourself to your students without 

regard for caste or creed, and to always hope for 

peace in South Asia. 

Originally published in Business Recorder, Pakistan. Re-

printed with permission. 

 ̒
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DKD ð my real-life Mark Thackeray  

Dr. Deb Kusum Das, or as we all know him ð 

DKD (not ôSirõ, just DKD ð because he often be-

came one with his students and peers) was a third 

parent to me. Having known him for two decades 

now, he often had more influence on my thoughts 

and decisions than my own parents. I have now 

lost with him ð a father figure, an inspiring men-

tor, someone I have taken for granted because he 

was there, always.  

DKD (Sir) was never just a professor for most of 

us at Ramjas, or even beyond Ramjas. The vision 

for SAESM started during one of the many late-

night parties at his (then) bachelor pad in the au-

tumn of 2003, since other ôbiggerõ colleges were 

always having ôbiggerõ economics fests. Like al-

ways, he followed through and immediately put 

together a modest and motley crew of students to 

start working on this massive dream, ôbigger than 

the biggestõ we could concoct in our young minds. 

As a small part of that motley crew, today I look 

back and reminisce about what was indeed the 

first flavour for many of us - of what it meant to 

dream with oneõs eyes open and manage a project 

of near-astronomical scale. This was just a few 

years after Kargil õ99 and South Asia was still heal-

ing from fresh wounds. Even imagining a project 

like this was laughable!  

But that was then, and now we are here ð with 

SAESM having just turned into a formidable 18-

year-old adult! He literally got pregnant with the  

 

 

 

 

 

 

 

 

 

idea of SAESM, birthed it and saw it to its adult-

hood. But it will never be the same again.  

I will never again receive a call in the middle of the 

night with DKD (Sir) on the other side speaking 

excitedly and mandating me to rope in Myanmar 

or Thailand or Singapore into SAESM. I will never 

again be reprimanded for not getting a meaty 

sponsor for the next convention. I will never again 

be sent pictures from the valedictory sessions and 

being asked to (still!) pursue my PhD in Econom-

ics one day.  

He was at my marriage, at my childõs first birthday, 

at my own fatherõs cremation ð and I always took 

him for granted. Imagining a life ahead without 

him being ôthere somewhereõ will take some pro-

cessing. I will try my best to be an iota of the per-

son he always saw in me.  

Thank you, sir, I miss you. 

 

 ̓
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DKD Sir remains the most influential person in my life since the 

day I first met him in Ramjas College corridor asking for the 

economics department. I have lost my mentor, teacher, and 

friend who went beyond being the teacher and made me fall in 

love with the subject. His invisible hands always supported me to 

succeed and were constantly nudging me to strive for something 

more. I wish we can touch a fraction of the lives that DKD 

could influence in his lifetime. I wish our dreams are as big as 

DKDõs big-budget movie canvases. I wish we all can feel the 

romance that DKD wished to write in his script. He was a 

dreamer and I hope I could play a small part in his dream. 

'ÕÎÁÊÉÔ +ÁÌÉÔÁ 
2ÁÍÊÁÓ !ÌÕÍÎÕÓ ÏÆ "ÁÔÃÈ 
ΤΡΡΤ-ΡΧ 
3!%3- ȡ ΤΡΡΦ 
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(ÏÍÁÇÎÉ #ÈÏÕÄÈÕÒÙ 
2ÁÍÊÁÓ !ÌÕÍÎÕÓ ÏÆ 
"ÁÔÃÈ ΤΡΡΤ-ΡΧ 
3!%3- ȡ ΤΡΡΦ 

It has been over a month since our much loved 

DKD Sir was taken away from us - suddenly and 

untimely, but it still hasnõt sunk in me yet that he is 

not with us anymore. As I write this, it is a crisp 

and chilly winter evening in London, already dark 

at 5:30 pm and I am wishing that my mobile 

phone would buzz with a WhatsApp message 

from DKD Sir saying ôCallõ. Often, we would talk 

at this time after he had finished his day and be-

fore he went to bed ð we would talk about every-

thing ð life in general, research, SAESM, people, 

movies, food recipes and the list goes on. It is dif-

ficult to express in words the pain and grief I feel 

today in coming to terms that I will never ever re-

ceive those messages and have those conversations 

with DKD Sir again. I first met him at Ramjas 

College in the summer of 2002 and last spoke to 

him on the night before the fateful day he was tak-

en away from us and in between these two dates, 

DKD Sir had been a friend, philosopher and guide 

to me for two decades ð he bestowed on me his 

unconditional love like a parent would to their 

child, he provided me career shaping advice like a 

Guru would to their Shishya, and has been by my 

side in times of crisis and celebrations alike just 

like any true friend would do.  The void he leaves 

behind cannot be filled. 

As the founding father of the SAESM movement, 

I cannot even begin to describe the impact DKD 

Sir has had on multitude of students and col-

leagues of economics in the wider South Asian Re-

gion. From having conceived the idea of SAESM 

in 2003 following his delightful experience of hos-

pitality and friendship of Pakistani students and 

colleagues in LUMS, and inspiring a group of 

young students at Ramjas College with his vision 

and dream of a united South Asia to help him 

launch the first SAESM in 2004, to making 

SAESM the much-awaited annual event for UG 

economics students in South Asia, DKD Sir has 

led and steered SAESM to grow from strength to 

strength. I was privileged to be part of that group 

of young students at Ramjas in 2003 who gave 

mind and soul to turn DKDõs dream into reality ð 

such strong was his encouragement and mentor-

ship that we never doubted for a second that we 

will be able to deliver the mammoth task he had us  

 

 

 

 

 

 

 

 

got into. Even after I had left Delhi, he always 

kept convincing me to come back to contribute to 

SAESM ð he got me to judge student presenta-

tions at 2012 SAESM in Kathmandu and again in 

2021 to supervise students in the Joint Group Pro-

jects. DKD Sir wanted SAESM to grow beyond 

South Asia and constantly discussed with me his 

vision of how he wanted to bring UK and US to 

the fold of SAESM, especially the huge South 

Asian diaspora attending British and American 

universities. The SAESM community will always 

remember DKD Sir as the passionate teacher, 

mentor and colleague he has been to many. We 

will miss his open, friendly and dynamic personali-

ty, and always cherish how he selflessly devoted 

his time to empower his students and colleagues 

by encouraging them to be aspiring for monumen-

tal things and enabling them to achieve those, and 

most of all, welcoming them as part of his family. 

As we mourn this enormous loss as a SAESM 

community, I am pretty sure that DKD would 

have said to us (as he did to me in all my crisis) 

quoting the famous lyrics of one of his favourite 

songs by ôQueenõ: 

ôThe show must go on 

The show must go on 

I'll face it with a grin 

I'm never giving in 

On with the showõ 

 

Likewise, SAESM must also go on although it will 

not be the same without DKD. As a community, 

we will try to live up to DKDõs ideals and values 

and keep his legacy alive. His warmth, love, laugh-

ter and zest for life filled the spirits of everyone he 

knew with joy and enthusiasm, and we will eternal-

ly miss him. 



 

V `¦ v· ʶʴʵʽ

²fZ ʶ ̱ʵʵ 

V `¦ v· ʶʴʶʶ 

My last conversation with DKD included me com-

plaining that he had yet to send comments on a 

paper I had recently written. He asked me to send 

a pdf over email. I put it on my to-do list and 

somehow delayed it. I remember thinking, would 

he say he was proud or would he say, Ipshita, what 

is this Mahabharat you have written over some-

thing that deserved a paragraph? He was gone 10 

days later and I will never know the answer to that. 

I am reminded of that expression, if a tree falls in the 

forest, and no oneõs there to hear it, does it make a sound? I 

think of the next steps for me and for my friends, 

in terms of our careers, our personal lives, and our 

relationship with SAESM. And I have to wonder, 

will an achievement be an achievement if Sir isnõt 

there to enthusiastically approve? Will a misstep be 

a misstep if Sir isnõt there to vehemently criticize? 

I was DKDõs student at Ramjas during 2002-2005 

and during that time, I had the honour and the 

privilege of working for the first SAESM. It would 

be an understatement to say he taught us to dream 

big ð he taught us that dreaming big was the only 

way to dream. More importantly though, he trust-

ed us with his dream, trusted that a bunch of 

19/20 year olds will successfully manage to negoti-

ate the many challenges of organising an interna-

tional conference in a small college ð from coordi 

 

 

 

 

 

 

 

 

 

nating the academics or the logistics, to liaising 

with the government or the media! That same faith 

continued in the years to come. His aspiration for 

us was often bigger than our own. He always be-

lieved in our abilities and futures more than we 

were ready to believe in them ourselves. Some-

times I rationalise that that is why he left so soon ð 

he believed that we were ready to manage on our 

own, to take care of one another, to go on and to 

thrive. This is where I disagree with him -maybe 

we will manage but we sure werenõt ready to do it. 

We arenõt ready for a world where DKD isnõt 

chiming in or asking our opinion, pushing us or 

questioning us, planning the next meeting, intro-

ducing us to someone or something new, or just 

laughing out loud over an adda session.    

)ÐÓÈÉÔÁ 0ÁÌ 
2ÁÍÊÁÓ !ÌÕÍÎÕÓ ÏÆ "ÁÔÃÈ ΤΡΡΤ-ΡΧ 
3!%3- ȡ ΤΡΡΦ 

Itõs not easy to capture the essence of someone 

like DKD sir, who had such a massive impact on 

so many lives yet lived with such ease, simplicity, 

and joy. The reality of his absence hasnõt sunk in. 

He seems just a quick phone call or a coffee at 

Habitat Center away. He was part of my Ramjas 

College experience from Day 1. His classes were a 

blast, hanging out and chatting with him after class 

even more fun! But it was the idea of SAESM that 

was his most audacious one. I remember thinking 

what a crazy notion this was, the logistics of organ-

izing a huge international event with an inexperi-

enced bunch of college undergrads like us. But his 

belief and never say die spirit just somehow made 

us all work that much harder to make his vision a 

reality. I was proud to be part of the organizing 

team for the inaugural SAESM in Delhi, and then 

part of the India delegation to Lahore for the sec- 

 

 

 

 

 

 

 

 

 

-ond SAESM. I made friends and memories for 

life each time. DKD sirõs encouragement in doing 

the research for SAESM paper presentations was 

the catalyst for my pursuing doctoral studies and  

3ÎÉÇÄÈÁ $Å×ÁÌ 
2ÁÍÊÁÓ !ÌÕÍÎÕÓ ÏÆ "ÁÔÃÈ ΤΡΡΤ-ΡΧ 
3!%3- ȡ ΤΡΡΦ 
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charting out a career as a researcher. But beyond academia and conferences, he was the best friend and 

mentor one could ever ask for. From the legendary parties at his house, bringing in the baarat at his wed-

ding, the raucous house-warming for him and Shoma di, we felt like we were a part of his family. And as 

life moved forward, he became a part of our families and I would look forward to meeting him in all cor-

ners of the world, wherever our travels and work would take us. He was the most wonderful human being 

I had the privilege of knowing. Farewell sir and miss you so much. 

DKD is not a name, DKD can easily be the syno-

nym of the student mentor relation which God 

might have envisioned. 

If not for anything else, DKD Sir would be missed 

for his magnificence, benevolence, kindness. He 

selflessly curated one student at a time, and created 

impact only few humans can ever could.  

He has left behind a Cult named "DKD students". 

Just like any religion, the students will worship 

DKD. It seems DKD has just moved to a differ-

ent world to spread the Cult.  

We canõt see him, but he can.  

We canõt feel him, but he can.  

We canõt reach him, but he can. 

We canõt touch him, but he can. 

Like always we could never understand his ways, 

but he could. 

For a moment close your eyes, just like you re-

member your God, visualize DKD, you will see 

him smile at you.  

He has just moved to a different world to heal  

 

 

 

 

 

 

 

 

 

 

 

 

 

many many lives there just as he did in this world. 

Like all good things come to an end, so did his 

presence around us.  

We will meet him when we reach the other world 

even if we canõt find him now, we know he will 

find us somehow. 

9ÁÓÈÕ ÁÎÄ $ÅÅÐÁÎËÅÒ !ÇÁÒ×ÁÌ  

ɉ4ÈÅ ÃÏÕÐÌÅ ÔÈÁÔ $+$ ÍÁÄÅɊ 

$ÅÅÐÁÎËÅÒȟ 2ÁÍÊÁÓ !ÌÕÍÎÕÓ ÏÆ "ÁÔÃÈ 

ΤΡΡΤ-ΡΧ 

3!%3- ȡ ΤΡΡΦ 

9ÁÓÈÕȟ 2ÁÍÊÁÓ !ÌÕÍÎÕÓ ÏÆ "ÁÔÃÈ ΤΡΡΥ-ΡΨ 

I would describe DKD Sir as an enlightener to me. Initially, I spent 

four semesters in the classroom understanding the Indian economy 

and econometrics. With the enthusiasm and clarity with which he 

discussed the issues of the Indian economy, it became difficult not 

to think about them beyond the classroom. His teaching of econo-

metrics wasnõt restricted to derivations and proofs; he would al-

ways compliment it with a real-world application of technique. Af-

ter spending my good two years at DSE amidst game-theoretic 

models and Greek alphabets, I decided to take a plunge with re-

search. I could do that because I knew DKD. Subsequently, he be-

came a research mentor, giving me space and freedom as a re-

searcher. Even if things went south, you could count upon him as 

a pillar of support. His passion for research brought him to his re-

search desk, even on Saturdays and Sundays when the entire office 

used to be empty. DKD pushed people to become better  

+ÕÍÁÒ !ÂÈÉÓÈÅË  

2ÁÍÊÁÓ !ÌÕÍÎÕÓ ÏÆ "ÁÔÃÈ  

ΤΡΣΣ-ΣΦ 

ʵʵ 
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tomorrow than they were yesterday. You will always be missed DKD Sir. 

It was only last December that I was beaming with the joy of spot-

ting Prof. Deb Kusum Dasõ, or DKD sir as we called him fondly, 

book on productivity dynamics alongside Prof. Turab Hussainõs 

work on weak institutional environments at a Delhi winter book-

sale. And unsurprisingly, it reminded me of the warmth and cama-

raderie that Iõd felt at SAESM ð something that DKD sir helped 

create and foster. He was full of love and strength, and was in 

many ways instrumental in my decision to pursue an academic ca-

reer in Economics. 

 

Thank you, professor, for your wisdom and kindness. The SAESM 

fraternity will miss you dearly and may we continue your great leg-

acy with many more years of SAESM, bigger and better like you'd 

always dreamt. 

2ÏÈÉÔ *ÁÍÅÓ *ÏÓÅÐÈȟ )ÎÄÉÁ 
0ÈȢ$Ȣ 3ÔÕÄÅÎÔȟ $ÅÐÁÒÔÍÅÎÔ 
ÏÆ %ÃÏÎÏÍÉÃÓȟ !ÓÈÏËÁ  
5ÎÉÖÅÒÓÉÔÙ 
3!%3- ȡ ΤΡΣΩȟ ΤΡΣΪ 

The winter economics conference was the wild brainchild prede-

cessor of SAESM in 2002. Thatõs how I got to know DKD. Wild 

because nobody in their right mind could imagine that a purely aca-

demic conference could be pulled off in DU. But he made it hap-

pen. He brought out the best in us. It was the foundation of my 

professional career as a manager and injected me with confidence 

that serves me till today. DKD was a friend and a father figure . 

Thank you DKD !!!  

+ÓÈÉÔÉÊ 2ÁÉ 
2ÁÍÊÁÓ !ÌÕÍÎÕÓ "ÁÔÃÈ ÏÆ 
ΤΡΡΤ-ΡΧ 
3!%3- ȡ ΤΡΡΦ 

!ËÓÈÁÔ !ÇÁÒ×ÁÌ 
2ÁÍÊÁÓ !ÌÕÍÎÕÓ ÏÆ "ÁÔÃÈ 
ΤΡΡΩ-ΣΡ 
3!%3- ȡ ΤΡΡΪȟ ΤΡΡΫȟ ΤΡΣΣ 

DKD had huge influence on my formative years in college ! I 

joined Ramjas in 2007 and he took a couple of courses for us. But 

more than this, its my association with him through SAESM. I was 

part of the organizing team in 2008, a participant in 2009 and 

again an organizer in 2011. The experience of being involved in 

SAESM, meet people and organize events independently influ-

enced the personality hugely. I was not in touch with him for 

around 6-7 years now but I would always remember his childish 

smile and infectious enthusiasm. He used to often so lovingly talk 

about his experience of teaching at LUMS and how that led to the 

idea of SAESM. I will miss him and my condolences to Soma 

maõam and kids.  

ʵ ʁ
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The 16th South Asian Economics Studentsô Meet 

(SAESM), held during 21st-26th January 2020, was 

hosted by the Central Department of Economics, 

Tribhuvan University, Kathmandu, Nepal, in col-

laboration with the Nepal Economic Association. 

The theme for 16th SAESM was ɣ òTowards 

Prosperous South Asiaó. 

The development experience of the South Asian 

countries since the mid-1950s has been rich, 

though varied. Recent decades have seen accelerat-

ed development in many of the South Asian coun-

tries, and some of them are now the fastest grow-

ing countries in the world. The 16th SAESM ex-

plored some of the major challenges and opportu-

nities that the countries now face in the road to 

further development. It gave youths of South Asia 

a platform to examine past experiences, critically 

evaluate the effectiveness of the existing regional 

integration regime, and suggest a way forward in 

building an integrated ɣone South Asia. 

 

16th SAESM was inaugurated by Dr. Yuba Raj 

Khatiwada, Honorable Minister, Ministry of Fi-

nance, Government of Nepal. Other dignitaries at 

the inaugural session were Prof. Dr. Pushpa Raj 

Kandel, Honorable Vice-Chair, National Planning 

Commission, Government of Nepal, Prof. Dr: 

Dharma Kanta Baskota, Vice-Chancellor, Tribhu-

van University and Prof. Dr. Bishwambher Pyaku-

ryal, Chair, Governing Council, SAESM. The key-

note speech Macro Policies Harmonization in 

South Asia was delivered by Dr. Yuba Raj Khati-

wada. Other speakers included Prof. Dr. Kushum 

Shakya, Head of Central Department of Econom-

ics and Chair, 16th SAESM Organizing Commit-

tee and Naveen Adhikari, Coordinator, 16th 

SAESM.  

 

There were ten sub-themes within the broad 

theme, covering different aspects of development 

experience on which students presented papers. 

The other events were the Budding Economist of 

South Asia Contest, the South Asia Economics 

Quiz Competition and two panel discussions. The 

meet concluded with a one day retreat in Kath-

mandu.  The conference also included presenta-

tions by United Nations Development Programme 

(UNDP) Nepal and International Centre for Inte-

grated Mountain Development (ICIMOD). 

 ɻy ̫

{ǳō-ǘƘŜƳŜǎ ŀƴŘ ²ƛƴƴŜǊǎΥ 

{ǳō-ǘƘŜƳŜ ²ƛƴƴŜǊǎ ¢ƛǘƭŜ ƻŦ ǘƘŜ tŀǇŜǊǎ 

 
Al-e-Iba Dahri, Lahore University of Man-

agement Sciences (LUMS), Pakistan 

Knowledge Diffusion Among Neighbor-

ing Countries: Case for Pakistan and its 

Implications  

 
 Developing Household Food Security 

Index Based on Exploratory Factor Anal-

ysis: Evidence from Rural Bangladesh  

Feminization of Agriculture and Food 

Security  

 
Javeria Suhail Qureshi, Lahore University 

of Management Sciences (LUMS), 
Pakistan  

 

Impact of International Remittances on 

Wellbeing of Households in Pakistan  

 

 

Farhin Islam, Dhaka University,  Bangla-
desh  

Fizza Suhel, Ramjas College, Univer-
sity of Delhi, India  

K. G. Samaraweera, University of Co-
lombo, Sri Lanka 

Leeõs Theory of Migration and Rural to 

Urban Labour Migration in Sri Lanka  

Agriculture and 

Food Security  

 Growth in South 

Asia  

Migration and Devel-

opment  
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{ǳō-ǘƘŜƳŜ ²ƛƴƴŜǊǎ ¢ƛǘƭŜ ƻŦ ǘƘŜ tŀǇŜǊǎ 

 
Hasibullah Mohammad, Kabul Universi-

ty, Afghanistan 

  

 

 

 

The Relationship Between Energy Con-

sumption, Trade and GDP in South 

Asian Countries in Long-Run  

 

 

 

  

 

The Impact of Quality of Health and Ed-

ucation and Demography on Economic 

Well-Being in South Asia: A Panel Data 

Regression Analysis  

 

 

Long-run effects of Human Capital as a 

driver for Economic Growth and Inno-

vation in South Asia  

 
 Monetary Policy and Entrepreneurship: 

A Machine Learning Augmented Mi-

crosimulation Approach  

 
  

 

Inter-State Heterogeneity in Female La-

bour Supply in Rural India: A Compara-

tive Case Study Between Haryana and 

Kerala  

 

 

 

 
 

 

Mediating Pathways of Family Interac-

tions between Economic Strain and Ado-

lescentsõ Development (An Actor Partner 

Interdependence Approach to extended 

Family Stress Interactionist Model)  

 ɻy  y

Leontief Model for Cross-Border Elec-

tricity Trade of India with Neighbouring 

Countries  

W.M. Pasan Malinda, University of Colom-
bo, Sri Lanka 

Javaria Ashraf, Lahore University of Man-

agement Sciences (LUMS), Pakistan, 

Energy Consumption, Export and Eco-

nomic Growth: Empirical Evidence from 

Nepal  

Pratyush Raychaudhari, Presidency Univer-
sity, Kolkata,  

Saurav Aryal, Tribhuvan University, Nepal 

 J.P. Kaluarachchi, University of Colombo, 

Sri Lanka  

Muaz R. Chaudhary, Lahore University of 

Management Sciences (LUMS),Pakistan  

An Estimation of Health Production 

Function in Pakistan: A District Level 

Case from Punjab  

Awaid Yasin, Lahore University of Man-
agement Sciences (LUMS), Pakistan 

Navya Sureka, Mirannda House, University 
of Delhi, India 

Impact of Maternal Education on Chil-

drenõs Learning Outcomes: A Case for 

Pakistan  

Can Compensating Wage Differentials 

Economically Empower Women in South 

Asia?  

Sanjari Kalantri, Lady Shri Ram Col-

lege, University of Delhi, India 

Nilupulee Rathnayake, University of Colom-
bo, Sri Lanka 

Cross Border Energy 

Trade  

Human Capital De-

velopment  

Economics of Ideas 

and Innovation  

Mainstreaming Gen-

der for Development  

Social Values and 

Institutions  
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{ǳō-ǘƘŜƳŜ ²ƛƴƴŜǊǎ ¢ƛǘƭŜ ƻŦ ǘƘŜ tŀǇŜǊǎ 

 
 

 

Informal Sector Employment in India : 

Analysis of Determinants and the Impact 

of Information and Communication Tech-

nology  

 
 Anuva Afsana, Dhaka University, Bangla-

desh  

 

 

Investigating the Energy-Environmental 

Kuznets Curve Hypothesis for South Asia: 

A Cointegrated Panel Approach  

 ɻy  ́

Shaheryar, Lahore University of Manage-
ment Sciences (LUMS), Pakistan 

Impact of Informal Economy on South 

Asia: Evidence through the Lens of 

Growth and Budget Deficit  

Kanishka Werawella, University of Colom-
bo, Sri Lanka 

Mitigating Greenhouse Gas Emission of 

Transport through the Management of 

Traffic Congestion -Transport Mode 

Choice Analysis and Willingness to Pay 

Analysis of Kandy, Sri Lanka  

{Ŝƴ ς Iŀǉ .Ŝǎǘ tŀǇŜǊ !ǿŀǊŘ  

Kanishka Werawella, University of  
Colombo, Sri Lanka 

Akarshi Agrawal, IIT Bombay, India  

To commemorate a decade of SAESM (2013), an 

award was instituted honoring two of South Asiaôs 

most influential economists ð Nobel Prize winner 

Professor Amartya Sen and Founder of the Human 

Development Index - late Dr. Mahbub Ul-Haq for 

the best research paper of the competition, across 

all sub-themes.  

The winner was Kanishka Werawella, University of  

Colombo, Sri Lanka  for his paper in the sub-theme:  

Actions for Climate Change.  

 

Paper Title:   

Mitigating Greenhouse Gas Emission of Transport  

through the Management of Traffic Congestion - 

Transport Mode Choice Analysis and Willingness to  

Pay Analysis of Kandy, Sri Lanka  

Informal Economy  

Actions for Climate 

Change  
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{ƻǳǘƘ !ǎƛŀ .ǳŘŘƛƴƎ 9ŎƻƴƻƳƛǎǘ /ƻƴǘŜǎǘ  

The Budding Economist is a competition that seeks to test in-

dividuals on a variety of skill sets. At each level, top scorers, 

were selected,. To begin with, top twelve participants qualified 

for the second round, which is the visual round. Top six partic-

ipants proceeded to the final round of panel interview. The 

participant with highest aggregate marks was declared as the 

winner. 

1. Paper Presentation : The total marks obtained from writing 

and presenting the research paper will be carried forward 

for this competition.  

2. Written test : There will be a written exam testing students 

on the concepts of economic theory.  

3. Visual Round : The participants will discuss an image 

shown to them by applying any economic theory and vo-

cabulary.  

4. Panel Interview : The participants will have to answer ques-

tions from a panel of judges in the final round of the com-

petition. First round of elimination was done by combining 

the marks of the research paper and the written test.  

Winner: Anubhav Agarwal, St. Ste-

phenõs College, University of Delhi, 

India  

tŀƴŜƭ 5ƛǎŎǳǎǎƛƻƴ  

A panel of student speakers from all participating countries engaged with a pre-assigned topic and dis-

cussed the pros and cons of the issue at hand. Students can either provide his/her own country perspec-

tive to the topic or in terms of overall South Asia perspective. The objective of the panel discussion was to 

create awareness amongst students of South Asia about the importance of resource sharing in one of the 

poorest regions of the world as a possible solution towards developing the region. In addition, the stu-

dents were expected to provide out-of-the-box thinking towards regional cooperation and economic inte-

gration of the least integrated region of the globe and achieving development with peace.  

Winner: Kavindya Thisarani Jayasundara,  

University of Colombo, Sri Lanka  

Winner: Hasibullah Mohammadi, Kabul  

University, Afghanistan 

aƛǝƎŀǝƴƎ WƻōƭŜǎǎ DǊƻǿǘƘ ƛƴ {ƻǳǘƘ !ǎƛŀ  /ƻƳōŀǝƴƎ tƻƭƭǳǝƻƴ ƛƴ {ƻǳǘƘ !ǎƛŀ  

ʵ ̋
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Winners: Team Indus ð Anuva Afsana (University 

of Dhaka, Bangladesh), Dishani Sen (Christ Uni-

versity, India), Maniha Aftab (LUMS, Pakistan), 

Thinley Jamtsho (Sherubtse College, Bhutan)  

 ́

Runners Up: Team Kelani ð Oshani Madushika 

Pallege (University of Colombo, Sri Lanka), Rin-

chen Dorji (Sherubtse College, Bhutan), Arya Roy 

Bardhan (St. Xavierõs College Kolkata, India), Sujan 

Bhattarai (Tribhuvan University, Nepal) 

 {ƻǳǘƘ !ǎƛŀ 9ŎƻƴƻƳƛŎǎ vǳƛȊ  

South Asian Quiz is the most exciting event of SAESM. For SAESM 2020, seven teams named after ma-

jor river system of South Asian region namely Helmand (Afghanistan), Barhmaputra (Bangladesh), Mo 

chhu (Bhutan), Ganga (India), Gandaki (Nepal), Indus (Pakistan) and Kelani (Sri Lanka) were made. Each 

team had a cross country members of four. The quiz included three broader areas of economics science 

namely: (i) Know Basic Economics, (ii) Know South Asian Economy, and (iii) Contemporary Global Af-

fairs in Economics and Business. 

ʵ ̒



 

V `¦ v· ʶʴʵʽ

²fZ ʶ ̱ʵ ̔

V `¦ v· ʶʴʶʶ 

hb9 {h¦¢I !{L! 

Lǎ {ƻǳǘƘ !ǎƛŀ ƻƴƭȅ ŀ CƛƎƳŜƴǘ ƻŦ ǘƘŜ LƳŀƎƛƴŀǝƻƴΚ CŀǊ CǊƻƳ Lǘ  

{ŀƴƧŀȅ YŀǘƘǳǊƛŀ 
It is sometimes said that the term South Asia and 

its eight included countries is not a useful way to 

think about the region. As evidence, this narrative 

points to the very low levels of economic coopera-

tion in South Asia; highlights the fact that leaders 

of the larger countries do not seem to be much in-

terested in talking to each other, at least as a group 

(the last South Asian Association for Regional Co-

operation summit was held in November 2014); 

and emphasizes the very different trajectories of 

cooperation between the eastern and western parts 

of the region.  

 

I have a very different take on South Asia. I have 

argued that despite hostility between Pakistan and 

India, and Pakistan and Afghanistan, and mistrust 

between many other pairs of countries in the re-

gion, the idea of South Asia (comprising Afghani-

stan, Pakistan, Maldives, Sri Lanka, India, Nepal, 

Bangladesh and Bhutan) is real, relevant, useful 

and, ultimately, necessary.  

 

Real, because there are strong cultural and linguis-

tic ties between the countries. Many languages are 

spoken across overlapping bordersñBengali be-

tween Bangladesh and West Bengal and Tripura in 

India, Urdu/Hindu between much of Pakistan and 

North and Central India, Pashto between Afghani-

stan and parts of Pakistan, and Tamil between 

Tamil Nadu in India and the northern part of Sri 

Lanka. Bollywood is universally loved and has al-

lowed Hindi/Urdu to be understood across much 

of the region. A shared passion for cricket has seen 

Bangladesh and, more recently, Afghanistan, join 

the traditional elite powers of India, Pakistan and 

Sri Lanka. Indeed, Afghanistan has been a surprise 

packet and two of its bowlers are ranked in the top 

10 in the world in T-20, the shortest format of the 

cricket game. Such examples can be multiplied, 

with music, dance and cuisine finding common 

ground across South Asian borders.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Migration is also quite evident. Many South Asians 

were born in other countries in the region, and this 

is not just a post-Partition phenomenon. In 2000, 

according to the World Bankõs Global Migration  

Database, intra-regional migration was 50 percent 

of total migration from South Asia.  

 

Relevant, because the worldõs most successful re-

gions have all had strong intra-regional economic 

ties. Think European Union, East Asia, North 

America. South Asian countries are missing a trick 

in their development playbook by often ignoring 

the potential of their immediate neighbourhood. 

Trade within South Asia is only about 1 percent of 

regional GDP, versus 2.6 percent in Sub-Saharan 

Africa, and 11 percent in East Asia and the Pacific. 

The uncertainty in world trade and the push to-

wards relocating supply chains increases the rele-

vance of South Asia.  

 

Useful, because it has been amply demonstrated 

that there are major economic opportunities that 

could be unleashed with deeper economic integra-

tion. neighbors can gain from deeper economic ties 

with each other. A recent World Bank study 

(http://hdl.handle.net/10986/30246) showed that  

$ÒȢ 3ÁÎÊÁÙ +ÁÔÈÕÒÉÁ ÉÓ Á &ÅÌÌÏ× ÁÔ 

ÔÈÅ 7ÉÌÓÏÎ #ÅÎÔÅÒ ÉÎ 7ÁÓÈÉÎÇÔÏÎȟ 

$Ȣ#Ƞ 3ÅÎÉÏÒ 6ÉÓÉÔÉÎÇ &ÅÌÌÏ× ÁÔ ÔÈÅ 

#ÅÎÔÒÅ ÆÏÒ 0ÏÌÉÃÙ 2ÅÓÅÁÒÃÈȟ )ÎÄÉÁȠ 

ÁÎÄ .ÏÎ-2ÅÓÉÄÅÎÔ 3ÅÎÉÏÒ &ÅÌÌÏ× 

ÁÔ ÔÈÅ )ÎÓÔÉÔÕÔÅ ÏÆ 3ÏÕÔÈ !ÓÉÁÎ 

3ÔÕÄÉÅÓȟ 3ÉÎÇÁÐÏÒÅȢ  

ʵ ̓
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goods trade within South Asia could be three times 

as high as current trade. And these estimates do 

not include services, where, arguably, the potential 

is even higher. If we bring investment into the pic-

ture, since trade and investment are inextricably 

interlinked, then the possibilities are yet greater 

(https://bit.ly/3ozPISA).  In this context, the vir-

tual banning of trade between India and Pakistan 

since 2019 can be seen as a òself-goal,ó at a time 

when workers, devastated by COVID-19, need all 

the jobs that they can get (https://

bit.ly/2WH2BSInPk).  

 

For many, the biggest economic prize, at least in 

the medium-term, is the enormous potential for 

energy trade. Nepal is sitting on hydro power po-

tential of at least 40 GW, but current capacity is 

only a little over 1 GW. Northeast India has also 

installed only about 1.5 GW of its over 58 GW of 

hydro power potential. The full potential of these 

and other endowments in the region can only get 

translated into reality with cross-border power ex-

ports. Indeed, the region is very aware of these 

possibilities, with power trade having expanded 

almost three-fold over the last decade, to around 

17,000 GWh per year. Similarly, Central Asian 

countries are endowed with significant hydro po-

tential, with ready markets for power exports in 

neighboring South Asia. Already, the òCASA-

1000ó project, currently under implementation, 

seeks to create a 1300 MW interconnection for 

power export from the Kyrgyz Republic and Tajik-

istan to Afghanistan and Pakistan. This incipient 

relationship can be broadened and extended to 

other countries, with the stated aim of creating the 

CASAREM (Central Asia-South Asia Regional En-

ergy Market).  

 

This potentially large-scale hydropower trade 

could, by substitution of fossil fuels, also lead to 

positive effects on the environment. A World 

Bank study (http://documents.worldbank.org/

cu ra ted /en /846141468001468272 /pd f /

WPS7341.pdf) estimates that regional electricity 

trade, including hydropower, could reduce carbon 

dioxide emissions by 8 percent over a 25 year peri-

od.  

Necessary, because some things cannot be man-

aged alone, even by the biggest country in the re-

gion. Pakistan, Afghanistan and India are among 

the most water-stressed countries in the world. Al-

most 800 million people in South Asia could be at 

risk of seeing a sharp decline in living conditions, 

owing to an increase in greenhouse gas emissions 

(h t tps: / /openknowledge.wor ldbank.org /

handle/10986/28723). Climate refugees could spell 

a humanitarian tragedy. All of these critical issues 

require collective action by South Asian countries; 

the alternative would be sharp increases in human 

suffering as well as the cost of addressing and miti-

gating the impact of water shortages and climate 

change. The Coronavirus crisis has also delivered a 

tragic reminder that communicable diseases can 

cross borders very quickly in an age of globaliza-

tion, and regional and global cooperation can help 

address the problem and the impact more effec-

tively.  

Regional connectivity is another necessary condi-

tion for landlocked countries like Bhutan, Nepal 

and Afghanistan to access world markets. Indiaõs 

Northeast Region is virtually landlocked and re-

quires Bangladesh to ease its access to the rest of 

India and the world.  

 

Deeper regional cooperation is also necessary to 

reduce the immense trust deficit in the region, re-

flected partly in the burden of defence expenditure 

for several countries in the region.  

 

South Asian countries have two choices. One 

choice is to continue to let the eastern and western 

parts of the region move away from each other. 

This means that while they may benefit from sub-

regional cooperation in their respective spheres, 

especially on the eastern front, the gains for every 

country will be sub-optimal, because there are im-

portant benefits that can only be unleashed 

through more comprehensive east-west connectivi-

ty and economic integrationȢ  The most obvious 

opportunity costs are those relating to energy and 

transport connectivity, where there could be po-

tentially significant amounts of energy, transport 

and trade linkages between Central Asia and South  

ʵ ̔
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Asia. The other choice is to separate economics 

from politics, and not allow trade and economic 

exchange to be hostage to political relationships. In 

this context, even small wins, especially in India-

Pakistan economic ties, can benefit the whole re-

gion. Initial steps can focus on less controversial 

aspects like religious tourism, trade in medical 

products, and cross-LOC trade.  

 

In Amritsar in 2007, former Prime Minister of In-

dia Dr. Manmohan Singh had said, òI dream of a 

day, while retaining our respective national identi-

ties, one can have breakfast in Amritsar, lunch in 

Lahore and dinner in Kabul. That is how my fore-

father lived. That is how I want our grandchildren 

to live.ó It is this kind of vision, seeking to pull 

down barriers to connectivity, that will accelerate 

South Asian countriesõ progress and provide a 

firmer foundation to their quest for prosperity.  

 

A version of this article originally appeared in the Indian 

Express, May 12, 2020.  
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òYou must consider writing for our SAESM Newsletter 

for the coming Annual meetó, DKD said with his usual 

exuberance, last month when we reconnected after almost a 

decade and I told him of my own journey as a South 

Asianist. òThere is a lot for South Asia to achieve togeth-

eró he said and I couldnõt agree with him more. DKDõs 

story of his own journey with young South Asians for more 

than a decade reinforced my belief in his passionate pursuit, 

and as his student during the formative period of our lives, I 

dedicate this piece to the phenomenal pursuit of a remarka-

ble human being. 

A very prominent Indian academic known for his 

penetrating analysis on regional and global strate-

gic issues wrote an opinion piece titled ôFarewell 

South Asiaõ, some time back. The implication was 

that given the lack of a regional sentiment in 

South Asia, and the fact that inner political inflex-

ion in most of the South Asian countries does not 

suit Indian interests, it is now time for India to 

look beyond South Asia. The fact that the piece 

came at a time when Indiaõs much espoused 

ôNeighbourhood Firstõ policy faltered after a 

promising start and that Chinaõs deep inroads in 

South Asian countries did indicate a concern for 

strategic planners, moving beyond the region with 

formulations like ôIndo Pacificõ appeared more 

attractive. 

The point that was missed in such formulation 

was that South Asia might be a strategic construct 

when the term was conceived as part of the US 

State department geographical chessboard and 

subsequently followed by International and Re-

gional Institutions. For the people of South Asia, 

the region represents history, civilization, culture 

and identity which intermeshes and intersects the 

boundaries of existing states in the region. Yes, 

these intersections do create their own sets of 

problems, most of them on account of the trou-

bled legacy of the colonial rule and does become 

the source of friction between India and other 

countries. But the counter-reasons as to why 

South Asia matters a lot more today than ever be-

fore outweigh the arguments which seek to dis-

miss South Asia. 

First and the foremost, at a time when the world is 

undergoing a major transition with increasing na-

tionalist sentiments across nations and protection-

ist streak, the coexistence of diversity in South 

Asia with democracy alongside the attendant cha-

os and frictions, offers an example in itself. In no 

other region of the world one sees as big a chunk 

of humanity representing diversities of race, reli-

gion, caste and language, yet trying to make their 

tryst with democracy work is no mean achieve-

ment.  

²Ƙȅ {ƻǳǘƘ !ǎƛŀ aŀǧŜǊǎΧΦΦ9ǾŜƴ bƻǿΗ  

wŀƘǳƭ ¢ǊƛǇŀǘƘƛ 

0ÒÏÆȢ 2ÁÈÕÌ 4ÒÉÐÁÔÈÉ ÉÓ (ÅÁÄ ÏÆ $ÅÐÁÒÔÍÅÎÔȟ 0ÏÌÉÔÉÃÁÌ 3ÃÉÅÎÃÅ ÁÔ 

'ÏÁ 5ÎÉÖÅÒÓÉÔÙȟ )ÎÄÉÁȢ (Å ÄÉÄ ÈÉÓ "Ȣ!Ȣ %ÃÏÎÏÍÉÃÓ ɉ(ÏÎÓɊ ÆÒÏÍ 

2ÁÍÊÁÓ #ÏÌÌÅÇÅ ÄÕÒÉÎÇ ΣΫΪΪ-ΫΣ ÁÎÄ ÔÈÅÒÅÁÆÔÅÒ ÓÐÅÃÉÁÌÉÚÅÄ ÉÎ 

3ÏÕÔÈ !ÓÉÁÎ 3ÔÕÄÉÅÓ ÆÒÏÍ 3ÃÈÏÏÌ ÏÆ )ÎÔÅÒÎÁÔÉÏÎÁÌ 3ÔÕÄÉÅÓ *.5Ȣ (Å 

ÉÓ ÔÈÅ ÃÏ ÅÄÉÔÏÒ ÏÆ ÔÈÅ ÂÏÏË Ȭ4Ï×ÁÒÄÓ &ÒÅÅÄÏÍ ÉÎ 3ÏÕÔÈ !ÓÉÁȡ $ÅȤ

ÍÏÃÒÁÔÉÚÁÔÉÏÎ ȟ 0ÅÁÃÅ ÁÎÄ 2ÅÇÉÏÎÁÌ #ÏÏÐÅÒÁÔÉÏÎȭɉΤΡΡΪɊ ÁÎÄ ÉÓ ÁÔ 

ÐÒÅÓÅÎÔ ×ÏÒËÉÎÇ ÏÎ ÈÉÓ ÌÁÔÅÓÔ ÂÏÏË ÐÒÏÊÅÃÔ ÏÎ Ȭ2ÅÃÏÎÓÔÒÕÃÔÉÎÇ 

ÔÈÅ 2ÅÇÉÏÎ ÉÎ 3ÏÕÔÈ !ÓÉÁȭȢ (ÉÓ ÏÔÈÅÒ ÁÒÅÁÓ ÏÎ ÉÎÔÅÒÅÓÔ ÉÎÃÌÕÄÅ )ÎȤ

ÔÅÒÎÁÔÉÏÎÁÌ 0ÏÌÉÔÉÃÁÌ %ÃÏÎÏÍÙȟ )ÎÄÉÁȭÓ &ÏÒÅÉÇÎ 0ÏÌÉÃÙȢ (Å ÉÓ Á ÎÁȤ

ÔÉÏÎÁÌ Á×ÁÒÄ ×ÉÎÎÉÎÇ ÃÁÒÔÏÏÎÉÓÔȟ ×ÈÏ ÄÁÂÂÌÅÓ ÏÃÃÁÓÉÏÎÁÌÌÙ ÉÎ ÐÏȤ

ÌÉÔÉÃÁÌ ÃÁÒÔÏÏÎÉÎÇ ÁÓ ×ÅÌÌȢ  
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This is not to mention that South Asia did not 

have its own brushes with authoritarianism and 

majoritarianism, but its resilience lied in continu-

ously resisting and overcoming it too. 

Second, having lived long with the symbolism of 

an overpopulated region with nearly one fourth of 

the worldõs total population and an impoverished 

region with nearly half of  worldõs total poor resid-

ing, the region has also shown remarkable eco-

nomic resilience in the recent years. At a time 

when the leading economic lights during post fi-

nancial crisis and pandemic period faced major 

shocks relating to their economic growth and em-

ployment generation, South Asia, owing to its de-

mographic dividend, innovation and adaptation 

was able to maintain a fairly reasonable rate of 

growth. A growing South Asia therefore would be 

good news for the much needed spurt needed for 

the global economy. 

Thirdly,  the original formulation of the distin-

guished columnist and many others, that the idea 

of the ôSouth Asiaõ region itself be redefined to 

make it broader and inclusive of a wider reach to 

suit Indiaõs foreign policy goals, has limitations. 

Extended neighbourhoods do not replace or re-

move the significance of immediate neighbour-

hoods. While the former impact on our foreign 

policy goals without necessarily affecting the do-

mestic political context, the latter have an immedi-

ate bearing on what the larger political economy of 

our border states, populations, natural resources 

and strategic interests demand. Ignoring or brack-

eting the immediate  neighbourhood as part of an 

extended neighbourhood, only serves to compro-

mise on some vital domestic concerns of foreign 

policy. 

Finally for this to happen, the push has to come 

from South Asia within, where the much debated 

idea of ôregionõ and ôregionalismõ has to be revisit-

ed. Against the backdrop of the faltered idea of 

state induced idea of regionalism pushed by the 

South Asian Association for Regional Coopera-

tion, it is imperative that one should go back to 

the drawing board for building regional communi-

ties, having common problems , aspirations and 

may have common solutions. State may at best be 

a facilitator in such exercises. Technology and in-

novation has made it possible for regional com-

munities to connect with each other and aspire for 

change, be it health, education, environment, live-

lihoods and skill development. 

That is where initiatives like SAESM offer hope. It 

has withstood and sustained the spirit during the 

most critical decade that the South Asian region 

has seen. I would like to do my bit to let the group 

march on. That would be my best tribute to DKD 

Sir. 

Source: Slideshare 
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¢ƘŜ DƻƻŘ bŜƛƎƘōƻǳǊǎ ƻŦ {ƻǳǘƘ !ǎƛŀ  

aŀƴŘŀƪƛƴƛ Yŀǳƭ ŀƴŘ bƛƪƛǘŀ {ƛƴƎƭŀ  
-ÁÎÄÁËÉÎÉ +ÁÕÌ ɉ,ÅÆÔɊ ÉÓ ÔÈÅ 7ÏÒÌÄ "ÁÎËȭÓ 2ÅÇÉÏÎÁÌ 

#ÏÏÒÄÉÎÁÔÏÒ ÆÏÒ 3ÏÕÔÈ !ÓÉÁȢ 3ÈÅ ×ÏÒËÓ ÏÎ ÉÓÓÕÅÓ ÏÆ 

ÒÅÇÉÏÎÁÌ ÃÏÏÐÅÒÁÔÉÏÎȟ ÅÃÏÎÏÍÉÃ ÃÏÎÎÅÃÔÉÖÉÔÙȟ ÁÎÄ 

ÅÎÇÅÎÄÅÒÅÄ ÁÐÐÒÏÁÃÈÅÓ ÉÎ ÔÒÁÄÉÔÉÏÎÁÌÌÙ ÇÅÎÄÅÒ-

ÂÌÉÎÄ ÓÅÃÔÏÒÓ ÁÍÏÎÇ ÃÏÕÎÔÒÉÅÓ ÉÎ 3ÏÕÔÈ !ÓÉÁ ÁÎÄ 

×ÉÔÈ ÎÅÉÇÈÂÏÒÉÎÇ ÒÅÇÉÏÎÓ ÉÎ #ÅÎÔÒÁÌ !ÓÉÁȟ %ÁÓÔ !ÓÉÁ 

ÁÎÄ ÂÅÙÏÎÄȢ 3ÈÅ ÈÁÓ ÁÕÔÈÏÒÅÄ ÔÈÅ 7ÏÒÌÄ "ÁÎËȭÓ 

!ÐÐÒÏÁÃÈ ÔÏ 3ÏÕÔÈ !ÓÉÁ 2ÅÇÉÏÎÁÌ )ÎÔÅÇÒÁÔÉÏÎȟ #ÏÏÐȤ

ÅÒÁÔÉÏÎȟ ÁÎÄ %ÎÇÁÇÅÍÅÎÔ ÁÎÄ ÉÓ Á  ÃÏ-ÁÕÔÈÏÒ ÏÆ ÔÈÅ 

7ÏÒÌÄ "ÁÎËȭÓ ǨÁÇÓÈÉÐ ÒÅÐÏÒÔ )ÎÄÉÁ 3ÙÓÔÅÍÁÔÉÃ #ÏÕÎȤ

ÔÒÙ $ÉÁÇÎÏÓÔÉÃȢ   

.ÉËÉÔÁ 3ÉÎÇÌÁ ɉ2ÉÇÈÔɊ ÉÓ !ÓÓÏÃÉÁÔÅ $ÉÒÅÃÔÏÒ ÁÔ "ÕÒÅÁÕ ÏÆ 2ÅÓÅÁÒÃÈ ÏÎ )ÎÄÕÓÔÒÙ ÁÎÄ %ÃÏÎÏÍÉÃ &ÕÎÄÁÍÅÎÔÁÌÓ 

ɉ"2)%&Ɋ - .Å× $ÅÌÈÉ ÂÁÓÅÄ ÒÅÓÅÁÒÃÈ ÁÎÄ ÐÏÌÉÃÙ ÔÈÉÎË ÔÁÎËȢ 3ÈÅ ÁÌÓÏ ×ÏÒËÓ ×ÉÔÈ ÔÈÅ 7ÏÒÌÄ "ÁÎË 'ÒÏÕÐȭÓ 

3ÏÕÔÈ !ÓÉÁ 2ÅÇÉÏÎÁÌ )ÎÔÅÇÒÁÔÉÏÎ ÕÎÉÔ ɉÐÒÅÖÉÏÕÓÌÙ ÉÎ 7ÁÓÈÉÎÇÔÏÎ $# ÁÎÄ ÎÏ× ÉÎ .Å× $ÅÌÈÉɊȢ 3ÈÅ ÈÁÓ ÁÌÓÏ 

ÂÅÅÎ Á 6ÉÓÉÔÉÎÇ 2ÅÓÅÁÒÃÈ &ÅÌÌÏ× ÁÔ ÔÈÅ #ÅÎÔÒÅ ÆÏÒ 3ÔÒÁÔÅÇÉÃ 3ÔÕÄÉÅÓ ÕÎÄÅÒ ÔÈÅ 0ÒÅÓÉÄÅÎÔ ÏÆ !ÚÅÒÂÁÉÊÁÎ 

ÂÁÓÅÄ ÉÎ "ÁËÕȟ ÁÎÄ ÈÁÓ ×ÏÒËÅÄ ×ÉÔÈ ÔÈÅ &ÒÅÎÃÈ !ÇÅÎÃÙ ÆÏÒ $ÅÖÅÌÏÐÍÅÎÔ ɉ!&$Ɋ ÉÎ 3ÒÉ ,ÁÎËÁȢ (ÅÒ ÓÐÅÃÉÁÌÉȤ

ÚÁÔÉÏÎÓ ÌÉÅ ÉÎ ÉÎÔÅÒÎÁÔÉÏÎÁÌ ÔÒÁÄÅ ÁÎÄ ÒÅÇÉÏÎÁÌ ÃÏÏÐÅÒÁÔÉÏÎ ÉÎ 3ÏÕÔÈ !ÓÉÁ ×ÉÔÈ Á ÆÏÃÕÓ ÏÎ ÂÉÌÁÔÅÒÁÌ ÒÅÌÁÔÉÏÎȤ

ÓÈÉÐ ÂÅÔ×ÅÅÎ )ÎÄÉÁ ÁÎÄ 0ÁËÉÓÔÁÎȢ 3ÈÅ ÈÁÓ ÒÅÃÅÎÔÌÙ ÁÕÔÈÏÒÅÄ Á ÂÏÏË ÔÉÔÌÅÄ ͻ5ÎÉÌÁÔÅÒÁÌ $ÅÃÉÓÉÏÎÓ "ÉÌÁÔÅÒÁÌ 

,ÏÓÓÅÓͻ ÆÏÃÕÓÉÎÇ ÏÎ ÔÈÅ ÆÁÃÅ-Ïǟ ÂÅÔ×ÅÅÎ )ÎÄÉÁ ÁÎÄ 0ÁËÉÓÔÁÎ ÉÎ ΤΡΣΫȢ  

As development practitioners, we habitually ana-

lyse the abysmal intra-regional cooperation in 

South Asia and emphasize how trade, connectivity, 

and infrastructure within these countries are 

amongst the lowest in the world. However, what 

we often overlook are the small but significant 

ways in which people from these countries do 

come together, usually with a great deal of innova-

tion and fortitude and mostly in the face of signifi-

cant barriers. For instance, hundreds of students 

convening at a one-of-its-kind South Asia meet, or 

a symphony orchestra that aims at harmonizing a 

South Asian cultural dialogue, or an innovative so-

cial enterprise attempting to break regional taboos 

around menstruation.  

Fostering an authorizing environment for regional 

integration and cooperation is a slow and incre-

mental process. South Asian countries enjoy geo-

graphical proximity, cultural similarity, common 

languages, and a shared history of economic devel-

opment. Translating their individual growth ambi-

tions into tangible pan-regional gains requires mo-

mentum at the ground and a recognition that the 

regional can significantly contribute to and en-

hance the domestic. In fact, at the ground-level 

there is people to people connect, value chain link-

ages, business complementarities, and trading part-

nerships but these get disregarded in public dis-

course as conflict takes precedence over coopera-

tion.  

A key objective of the World Bankõs South Asia 

Regional Integration, Cooperation and Engage-

ment (RICE) Approach is to generate domestic 

demand for a regional narrative through evidence-

based communication and outreach. It is in this 

context that we envisaged the ôGood Neighboursõ 

series ð to showcase successful examples of cross-

border cooperation that demonstrate that regional-

ism is indeed possible in South Asia and could be 

replicated and scaled up. All it requires is a little bit 

of initiative and a whole lot of momentum!  

ʶ  ̫
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And so began a long process of sifting through 

informal anecdotes, interviews, and documents to 

identify unique stories of cross-border engagement 

and cooperation that could be backed up with evi-

dence and finally documented for posterity.  Some 

stories led to dead ends while other were hard to 

verify but ultimately we were able to narrow down 

on six examples of successful South Asian cooper-

ation. During the course of identifying these path 

breaking initiatives, we met with a range of stake-

holders ð some supportive, many sceptical ð and 

hopefully managed to evoke some degree of con-

viction among them about regionalism in South 

Asia.  

Consciously we pursued a collaborative approach 

by engaging a team of experts from within the re-

gion to help us document these inspirational sto-

ries. This enabled us to establish crucial partner-

ships with a diverse set of champions of regional-

ism - youth representatives, think tanks, academics 

and journalists - to support capacity and appetite 

for working on issues of regional integration in 

South Asia.  

The six òGood Neighboursó stories that we pre-

sent are as diverse as the region they represent. We 

call them case studies with the hope they will be 

studied, understood, replicated and eventually 

scaled up across the region.  

The South Asia Economic Students Meet 

(SAESM) annually brings together nearly a hun-

dred South Asian economics students for one 

week to debate issues of regional economic devel-

opment. For most participants, it is their first ex-

posure to regional cooperation and often leads to 

opportunities with peers for future research collab-

oration. For many students, crossing the border is 

a first-hand lesson about the challenges of regional 

cooperation - unlike much of the world, visas can 

be difficult to obtain and travel restrictions require 

travelling a circuitous route for a neighbouring 

country.  

Another case study describes three òislandsó of 

success in cross-border business collaboration be-

tween India and Nepal and makes the case for the 

potential to scale-up Indian investments in Nepal, 

particularly in the manufacturing sector. It argues 

that three pre-conditions appear to matter - first, a 

deliberate policy effort by both countries to retain 

the openings created by liberal trade regimes of the 

1990s, second, the ability to capture quality-driven 

consumers across the border and, third, the ability 

to increase and leverage domestic market share to 

hedge against policy instability in international 

trade.   

The International Centre for Integrated Mountain 

Development (ICIMOD) is a unique regional insti-

tution, based in Kathmandu that has on its board 

eight Himalayan nations ð Afghanistan, Bangla-

desh, Bhutan, China, India, Myanmar, Nepal and 

Pakistan. It has managed not only to function but 

grow in 35 years and lead a massive network of 

research organizations across these eight countries, 

coordinating and disseminating crucial scientific 

evidence on the regionõs vulnerabilities to climate 

change. It highlights the importance of a stridently 

apolitical outlook, focusing on technological appli-

cation and rational policy planning.  

Another case study describes how clothing and 

apparel are more than just products and fashion 

trade has the ability to bring neighbours together. 

Pakistan and northern India especially share simi-

larities in cultural traditions, climate ð and fashion 

tastes. The newspaper headline ôIndia goes nuts 

over Pakistani textile productsõ during Pakistanõs 

first ever exhibition in New Delhi foreshadows the 

business potential if market forces were allowed to 

function unhindered.  

Taboos and myths around menstruation cross bor-

ders in South Asia. Some degree of period pov-

ertyña lack of access to sanitary products, men-

strual hygiene education, toilets, hand washing fa-

cilities, and waste managementñis relatively com-

mon across South Asia. Women and girls in these 

countries occupy distinct landscapes, eat different 

food, speak different languages, follow different 

faiths, and yet share common experiences when it 

comes to their periods. Our fifth case study tell the 

inspirational story of how an Indian social entre-

preneur built one of the worldõs first low-cost ma-

chines to produce sanitary towels, and his simple 

invention has inspired an ongoing partnership 
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between India and Sri Lanka and will soon expand 

to Nepal and Afghanistan. 

 

An orchestra requires cooperation, banding togeth-

er diverse instruments in harmonious unison, so 

that the whole is greater than the sum of its parts. 

Our sixth case study describes the efforts of two 

path-breaking platforms, the South Asian Sympho-

ny Orchestra and South Asian Band Festival, in 

using music to promote harmony and peace in the 

region. 

Regional cooperation is not a low-hanging fruit 

and it requires vision, innovation, and above all 

perseverance in bring together people, businesses, 

nations. These successful examples of cross border 

cooperation have the ability to renew our opti-

mism in the spirit of #OneSouthAsia, and hope-

fully provide impetus to much more by many more 

in the region.  

 y

Source: Pakistan Today 

Image from the article mentioned above ôIndia goes nuts over Pakistani Textile Productsõ pub-

lished in Pakistan Today. It was written during Pakistanõs first ever exhibition in New Delhi. 
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There are rapid changes occurring as we emerge 

from the pandemic. Virtual services and digital 

technologies not only are here to stay, but innova-

tion in these areas has accelerated in ways that we 

do not yet understand. In the latest South Asia 

Economic Focus, we argue that this seismic shift 

in economic transformation due to the pandemic 

could provide a fantastic opportunity for South 

Asia. 

In parallel, economistsõ views about the contribu-

tion of services to value added are changing amid 

improved data and measurement techniques. Until 

recently, the assumption was that most services 

could never expand because face-to-face encoun-

ters were required to consume the service (think 

haircuts). That is why services were synonymous 

with so-called ônon-tradablesõ. A 2020 thought-

piece by Richard Baldwin and Rikard Forslid ar-

gues that with digital technologies and globaliza-

tion, the opposite is happening: services are be-

coming much more tradable internationally due to 

telecommuting, 5G, etc.; and manufacturing goods 

less tradable due to 3-D printing and customiza-

tion needs. If we believe this hypothesis, it means 

services-led development may be the only develop-

ment path possible in the future. 

What does this mean for South Asia, which is al-

ready a major service exporter? We first establish 

the types of conditions required for services-led 

development to be feasible, shadowing the ele-

ments that made most high-income countries of 

today successful via the manufacturing-led growth 

path. We do this by looking at three attributes that 

have to be present in the production process for 

an economy to develop: international tradability of 

its main products, ability to increase productivity, 

and appropriate skills development.    

¶Tradability: As mentioned, the argument in 

the past was that goods were tradable and uni-

form so they could be easily mass-produced 

and exported. Language barriers were not an 

issue. However, remote work and digital tech-

nologies have broken down communication 

barriers globally, so this physical presence re-

quirement no longer holds for most high-value 

services. They have become tradable. Moreo-

ver, many services are exported indirectly be-

cause they are embodied or bundled in goods. 

 

¶Productivity and scale: Advocates also not-

ed that factory production requires a well-

organized executive structure, unlike the 

òdisorganizedó informal sector which tends to 
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6ÁÌÅÒÉÅ -ÅÒÃÅÒ-"ÌÁÃËÍÁÎ ÉÓ Á 3ÅÎÉÏÒ %ÃÏÎÏÍÉÓÔ ÁÔ ÔÈÅ 

7ÏÒÌÄ "ÁÎË 3ÏÕÔÈ !ÓÉÁ /ǣÃÅ ÏÆ ÔÈÅ #ÈÉÅÆ %ÃÏÎÏÍÉÓÔȟ ÃÕÒȤ

ÒÅÎÔÌÙ ÆÏÃÕÓÉÎÇ ÏÎ ÐÏÌÉÃÙ-ÂÁÓÅÄ ÒÅÓÅÁÒÃÈ ÁÎÄ ÒÅÇÉÏÎÁÌ 

ÔÒÅÎÄÓ ÉÎ 3ÏÕÔÈ !ÓÉÁȢ (ÅÒ ÒÅÃÅÎÔ ÐÕÂÌÉÓÈÅÄ ÒÅÓÅÁÒÃÈ ÆÏÃÕÓȤ

ÅÓ ÏÎ ÄÉÖÅÒÓÉǢÃÁÔÉÏÎȟ ÔÒÁÄÅ &$) ÐÒÏÄÕÃÔÉÖÉÔÙ ÉÎ ÓÅÒÖÉÃÅÓ ÁÎÄ 

ÇÌÏÂÁÌ ÖÁÌÕÅ ÃÈÁÉÎÓȢ (ÅÒ ÐÁÓÔ ÁÎÁÌÙÔÉÃÁÌ ×ÏÒË ÉÎÃÌÕÄÅÓ 

ÇÒÏ×ÔÈ ÄÒÉÖÅÒÓȟ ÉÎÖÅÓÔÍÅÎÔ ÁÎÄ ǢÓÃÁÌ ÉÓÓÕÅÓ ÉÎ ÄÅÖÅÌÏÐÉÎÇ 

ÃÏÕÎÔÒÉÅÓȟ ÐÁÒÔÉÃÕÌÁÒÌÙ ÃÏÍÍÏÄÉÔÙ ÅØÐÏÒÔÅÒÓȢ 0ÒÅÖÉÏÕÓÌÙ 

ÓÈÅ ×ÏÒËÅÄ ÁÓ Á ÍÁÃÒÏÅÃÏÎÏÍÉÓÔ ÁÔ ÔÈÅ !ÓÉÁÎ $ÅÖÅÌÏÐȤ

ÍÅÎÔ "ÁÎËȠ ÁÔ ÔÈÅ #ÁÒÉÂÂÅÁÎ $ÅÐÁÒÔÍÅÎÔ ÏÆ ÔÈÅ )ÎÔÅÒ-

!ÍÅÒÉÃÁÎ $ÅÖÅÌÏÐÍÅÎÔ "ÁÎË ÁÎÄ ÏÎ ,ÁÔÉÎ !ÍÅÒÉÃÁ ÁÔ ÔÈÅ 

)ÎÔÅÒÎÁÔÉÏÎÁÌ -ÏÎÅÔÁÒÙ &ÕÎÄȢ 3ÈÅ ÈÏÌÄÓ Á 0ÈȢ$Ȣ ÉÎ %ÃÏȤ

ÎÏÍÉÃÓ ÆÒÏÍ ÔÈÅ 5ÎÉÖÅÒÓÉÔÙ ÏÆ 0ÅÎÎÓÙÌÖÁÎÉÁ ÁÎÄ Á "ÁÃÈÅȤ

ÌÏÒ ÏÆ !ÒÔÓ ÆÒÏÍ 9ÁÌÅ 5ÎÉÖÅÒÓÉÔÙȢ  
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provide services in South Asia. But digital plat-

forms automatically provide structure, access 

to the market and to related logistics at low 

cost, while providing workers more flexibility 

in terms of where and when they do their job. 

In manufacturing, economies of scale are easily 

acquired through investment in physical capi-

tal. But network externalities in digital technol-

ogies and infinite divisibility in services supply 

provide economies of scale and scope with less 

investment. For example, an e-commerce plat-

form will be more successful the greater the 

number of buyers and sellers.  

 

¶Skills requirements: The labor and skills 

requirements of the two development paths 

are quite different. Manufacturing had the abil-

ity to absorb large amounts of low-skilled labor 

and provide stable jobs that though time could 

raise incomes. In the new service economy, 

human capital accumulation, business net-

works and skills acquisition matter much more. 

That does not mean that everyone requires a 

high-level university degree to get started in a 

services-led economy. It means that a success-

ful economy will have much more opportuni-

ties for workers to learn on the job. For exam-

ple, a young person may teach themselves to 

become an amazing web-page designer, and 

this may be in more sought-after skill than a 

mechanical engineer who built exhaust en-

gines. 

 

This is all great, but these phenomena are very dif-

ficult to measure because services tend to be em-

bodied in goods. Our report looked at a myriad of 

factors using different techniques: text-mining, 

location-matching of firms, identification of the 

global ultimate owner of production units, and 

measurement of inter-sectorial linkages using mul-

tiregional input-output tables. We designed and 

analyzed surveys of e-commerce adopters in India 

and Bangladesh. Finally, we derived changes in 

occupations of South Asians to understand what 

jobs they perform, how those jobs changed in the 

last 10 years, and whetherñin the processñ

average skills improved.  

Through these analyses, the trend that emerged is that 

South Asia is steeped in services activities and very much 

embarked on a path of services-led development. Some of 

it we knew about. The Oxford Internet Instituteõs 

iLabour Project estimated that the number of 

online gig workers in software development ser-

vices who completed projects on the five largest 

English-language labor platforms increased four-

fold between June 2017 and October 2020, and 

about half of all such freelancers were based in 

India, Bangladesh, and Pakistan. But we found 

new evidence that the region is embracing digital 

platforms including home-grown ones. Firms and 

individuals adopting e-commerce saw a significant 

improvement in their business income, tending to 

innovate and improve their business practices as a 

result. More importantly, South Asian workers are 

increasingly moving into service occupations, even 

those that are mapped to the manufacturing sec-

tor, particularly high-skilled service occupations. In 

the process, the labor force as a whole has seen an 

upgrading of skills from on-the-job learning. 

The message overall for policy makers in South 

Asia is to turn their attention to the new realities in 

the services sectors, as the tendency has been to 

implicitly support manufacturing activities.  

One of the main results is that India and the four 

countries that are major tourism exportersñ

Maldives, Sri Lanka, Nepal, and Bhutan--have an 

important comparative advantage globally export-

ing services. What about others? Some may say 

that Bangladesh, and to some extent Pakistan have 

seen substantial growth in the past few decades 

precisely because they pursued a successful manu-

facturing-led model through exports of textiles 

and garments. So why shift gears?  

It turns out that it is much harder to move from a 

middle-income status to high-income status if a 

critical mass of home-grown skills is lacking, and 

these seem to be easier to nurture in occupations 

such as business services, not in fabrication. 

Therefore, Bangladesh and Pakistan do not have 

to abandon the know-how they have created in 

developing those industries, but instead use them 

to develop related services.  
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As a region, South Asia has made great economic 

and social progress in the last few decades. How-

ever, two key public health challenges beset the 

region, with real long-term consequences for the 

continued development of the region. The first is 

childrenõs physical development and growth. The 

second is vaccine uptake ð for COVID19 specifi-

cally and routine immunization more generally. 

Both are important and need to be addressed in 

order for the region to see continued economic 

and social progress. 

 

Stunting 

 

Stunting remains a major global public health 

challenge. Worldwide, one in four children under 

the age of five are stunted (de Onis et al 2011). 

South Asia has the vast bulk of the worldõs stunt-

ed children ð about 40 million stunted children 

under the age of five reside in our region 

(Vavaida et al 2020). The region compares poorly 

to other low-and-middle-income countries 

(LMICs) of the world: while the relative decline 

has been sharper, Southa Asia still lags Sub-

Saharan Africa, and substantially lags behind the 

aggregate grouping of LMICs (Figure 1). Moreo-

ver, it is likely that the COVID-19 pandemic has 

further aggravated this problem (Robertson et al 

2020). Stunting is associated with high mortality 

rates, damage to cognitive development and the 

reduction of lifetime earnings (Prendergast and 

Humphrey 2014). If these trends continue, the 

region will lag and its future development will be 

jeopardized.  
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Source: Our World in Data. 

!ÇÈÁ !ÌÉ !ËÒÁÍ ÉÓ ÁÎ !ÓÓÉÓÔÁÎÔ 0ÒÏÆÅÓÓÏÒ ÉÎ 

ÔÈÅ $ÅÐÁÒÔÍÅÎÔ ÏÆ %ÃÏÎÏÍÉÃÓ ÁÔ ÔÈÅ ,ÁÈÏÒÅ 

5ÎÉÖÅÒÓÉÔÙ ÏÆ -ÁÎÁÇÅÍÅÎÔ 3ÃÉÅÎÃÅÓȢ (Å ÉÓ ÁÌȤ

ÓÏ ÁÎ ÅÃÏÎÏÍÉÓÔ ÆÏÒ ÔÈÅ 5.$0ȟ ÐÒÏÖÉÄÉÎÇ 

ÔÅÃÈÎÉÃÁÌ ÉÎÐÕÔ ÏÎ ÉÍÐÁÃÔ ÅÖÁÌÕÁÔÉÏÎȟ ÍÅÁÓȤ

ÕÒÅÍÅÎÔ ÁÎÄ ÅÃÏÎÏÍÉÃ ÁÎÁÌÙÓÉÓȢ (ÉÓ ÒÅÓÅÁÒÃÈ 

ÉÎÔÅÒÅÓÔÓ ÉÎÃÌÕÄÅ ÐÕÂÌÉÃ ÈÅÁÌÔÈȟ ×ÁÔÅÒȟ ÁÎÄ 

ÁÇÒÉÃÕÌÔÕÒÅȢ 

Figure 1. Stunting rates over time for South Asia, Sub-Saharan Africa and LMICs  
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 Vaccine Uptake 

 

The second major public health challenge is vac-

cine uptake, especially in light of the COVID19 

pandemic. Routine vaccination is one of the most 

significant public health innovations of the 20th 

Century, arguably as significant as improved sanita-

tion and drinking water quality (Rodrigues and 

Plotkin 2020). Routine vaccination has prevented 

the deaths of 37 million people in the LMICs over 

the last 20 years (Li et al 2021).  

 

South Asia remains under-immunized: one third of 

the worldõs under-immunized children are in South 

Asia; the region lags in key immunization targets, 

including the elimination targets of measles and 

tetanus; and, South Asia is the only region where 

polio is still endemic (UNICEF).  

 

One dimension of the pandemic response is vac-

cination, and this has highlighted an old challenge  

 with vaccination: hesitancy. Hesitancy is a wide 

spectrum of resistance to vaccination ð typically 

routine vaccination ð from complete refusal to par-

tial uptake and full uptake with concerns (Dubé et 

al 2013). COVID19 has seen a similar spectrum of 

hesitancy emerge across the world, including South 

Asia (Machingaidze and Wiysonge 2021). It is vital 

to South Asiaõs continued progress to overcome 

this hesitancy, both in the short run against 

COVID19 and in the long run for routine immun-

ization. 

The Way Forward 

 

To meet any challenge requires consistent policy 

attention and effort. The region must invest in 

three key areas to meet the challenge of stunting 

and under-immunization: leveraging its existing 

networks of health workers, increased and con-

sistent government health spending, and leveraging 

the non-governmental sector. First, governments 

across South Asia have, quite fortunately, invested 

in large local health worker programs. Community 

health workers (CHWs) are usually recruited from 

within a local community and serve a relatively ac-

tive role monitoring community health, providing 

basic health care and recommending referrals. 

There are estimated to be more than five million 

CHWs worldwide (Perry et al 2014), of which 1.1 

million are in South Asia. CHWs provide a first 

layer of service and preventative care. Both stunt-

ing and vaccination are the types of problems that  

require proactive preventative care. Having a cadre 

of active CHWs that can go into homes with effec-

tive programming offers an excellent opportunity 

to monitor child nutrition and growth, and encour-

age timely vaccination. CHWs offer a vehicle to 

deliver behavioral change to peopleõs homes. 

 

Second, South Asian governments must double 

down on halth spending in general and spending 

on nutrition and immunization programs in partic-

ular. South Asia has relatively low spending on 

healthcare (see figure 2). South Asian spending 

 y

Figure 2. Government spending on healthcare as percentage of GDP  

 

Source: World Development Indicators, World Bank.  
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consistently ranks below Sub-Saharan Africa, the 

group of LMICs and well below the level in High 

Income Countries. South Asian governments must 

back health spending as a core category of their 

social policy spending if gains in nutritional status 

and vaccine uptake are to be seen. 

 

Finally, South Asia is home to some of the worldõs 

largest non-governmental organizations. NGOs in 

South Asia have traditionally augmented the capa-

bility and reach of government. A long history of 

engagement by NGOs and government suggests 

that this will continue to play a key role in address-

ing basic health pol icy chal lenges.  

Moreover, South Asia garners the interest of many 

of the worldõs brightest social scientists. Research 

and academia continually generate new ideas and 

innovations, including in the domains of nutrition 

and vaccine uptake. Getting households to adopt 

better nutrition practices and vaccinate their chil-

dren in a timely manner are non-trivial problems; 

but social scientists continue to discover innova-

tive ways to improve nutrition practices at home 

(Lamstein et al 2014) and increase vaccine uptake 

(Atwell et al 2021).   

 

With a strong and consistent commitment from 

regional governments, coupled with key local re-

sources including an extensive CHW network and 

a large, innovative non-governmental sector, South 

Asia can address its two major lingering public 

health challenges of stunting and universal vaccine 

uptake. 
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Corruption rhetoric is often heard in South Asian 

politics, typically framed as a contest between 

good and evil. Such language suggests that anti-

corruption drives are about rooting out immoral 

individuals from an otherwise neutral system. 

Moving forward, we have to evolve a more nu-

anced approach towards tackling corruption. 

 

In its controversial verdict in the 2010 Citizens 

United case, the American Supreme Court de-

scribed corruption, in that countryõs legal sense, as 

bribery, and bribery as a narrow quid pro quo 

transaction. Courts must define corruption this 

narrowly because, in criminal cases, they must be 

convinced beyond doubt of a defendantõs guilt. 

 

Yet corruption doesnõt always work in a narrow 

transactional way. Favours to the detriment of 

public interest are often bestowed in a loose sys-

tem of barter. Influence is cultivated without spe-

cific or immediate needs, only to be harvested 

years later. And since corruption is conducted se-

cretively, even when it involves narrow transac-

tions, we will often fail to detect and prove it. 

Jurists approach anti-corruption retrospectively 

and leave too many cases unchallenged. Policy-

makers must, in contrast, take a prospective ap-

proach, and ask how they can create an environ-

ment in the future that will make corruption less 

appealing across the board. To do this, policymak-

ers must understand that people arenõt always in-

herently good or bad; they respond to incentives. 

An excellent example of this are diplomats posted 

at the UN headquarters in New York. At times 

when traffic laws were not enforced due to diplo-

matic immunity, even diplomats from the most 

law-abiding countries started breaking the law. 

When New York later found a loophole and start-

ed enforcing rules, even diplomats from corrupt  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

countries ð including South Asians ð stopped 

breaking rules. The Urdu colloquialism that has 

ended countless drawing room debates, ôYeh qaum 

nahin sudhar sakti,õ (this nation cannot be set right), is 

simply untrue. 

 

Once we accept that incentives and not personali 

ties are the principal determinant of corruption, 

we must ask what creates opportunities for differ-

ent types of corruption. Corruption can be divided 

into petty corruption, which is bribery, or theft of 

public resources conducted at the level of an indi-

vidual or an office; and grand corruption, which is 

conducted on a larger scale, necessitating the co-

operation and protection of senior politicians and 

bureaucrats, such as in the unchecked collection of 

protection money in large cities such as Karachi. 

 

Petty corruption is the consequence of specific 

organisational choices and can be reduced through 

a change of procedures and rules. The government 

should consider four principles to reduce petty 

corruption. 

It must conduct audits and regularly pick public 

servants at random, for wealth audits. It must also  
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 conduct surprise inspections and send undercover 

inspectors to audit offices. Proactive monitoring is 

important because citizens often fail to report cor-

ruption, either because they are colluding with the 

corrupt (such as when they pay bribes to decrease 

property tax calculations), or because they donõt 

expect complaints to lead to action. Auditing can 

be tricky, because auditors themselves can have 

incredibly high incentives to accept bribes. Their 

work must be cross-checked by independent 

sources, and both rewards and punishments ampli-

fied for their actions.  

 

Corruption unearthed in audits needs to be pun-

ished. Our system makes it too hard to fire non-

performing bureaucrats, and this needs legislative 

reform. In the meanwhile, recent research shows 

that merit-based transfers improve bureaucratic 

incentives significantly in Pakistan. 

Bottlenecks in official procedures, where only spe-

cific offices or officers can move paperwork, must 

be reduced. Citizens should, wherever possible, be 

able to approach multiple independent avenues to 

get their work done. The less irreplaceable a cor-

rupt official, the lower his or her capacity to 

charge a bribe.  

 

In some contexts, restricting service providers is 

unavoidable. For example, we canõt let just anyone 

issue a license, and so we canõt reduce the inherent 

propensity for bribery here. In such environments, 

the dreaded ôagentõ often appears, ostensibly to 

facilitate the completion of paperwork, but in real-

ity to channel bribes to officials while retaining 

plausible deniability. Indeed, research in India sug-

gests that driving inspectors randomly fail appli-

cants who donõt use an agent, regardless of their 

driving ability, thus forcing more people to apply 

through that channel. Short of banning agents, the 

best solution is to hold the office staff responsible 

during undercover inspections, for any bribes ac-

cepted by agents. 

 

Discretion should, whenever possible, be avoided 

in public procurement and personnel hiring. The 

more specialised the goods or services procured, 

the fewer vendors can compete to provide it, and 

the fewer citizens will be aware whether the prices 

charged are too high. This increases the risk of 

collusion between procurer and vendor. Similarly, 

bureaucrats around the world have been caught 

auctioning jobs that they are authorised to fill. 

This is a hard problem to tackle, because discre-

tion and authority can be necessary for a govern-

mentõs efficient functioning. Perhaps our best de-

fense is to escalate the frequency of audits for sen-

ior officials, especially those who deal with post-

ings and procurement. 

 

The above proposals provide an accountability-

based approach to anti-corruption. Creating an 

honest culture and providing personnel with a re-

spectable life can also do wonders. Ensuring that 

personnel are well-paid, made to feel part of a 

team and monitored by an effective and honest 

leadership, they can be transformed. Corruption 

isnõt necessarily an immutable part of peopleõs 

identities: we just have to fix incentives and cir-

cumstances. 

 

As anti-corruption efforts are embarked upon, 

there will be resistance. This has to be predicted 

and either defanged or borne. Corruption has con-

centrated beneficiaries and dilutes its burden over 

a large victim class. Thus, resistance to reform is, 

typically, fiercer than support. To find the path of 

least resistance, the government must understand 

that there are gradations of corruption: when citi-

zens pay bribes, they are either being opportunis-

tic, or forced into a corner. An honest owner of a 

firm might feel compelled to evade taxes if his 

competitors are doing so. Someone who has stood 

in line at the passport office for six hours might 

feel compelled to pay an agent with repugnance. 

Such individuals are the least culpable, and will 

resist change the least.  

 

Those who are part of the class of bribe-takers, 

such as agents, should be issued warnings and 

punished gradually. He who is the latest in a long 

line of agents hasnõt failed society as much as soci-

ety has failed him. He is set in his ways, but needs  
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time to turn his life around. Finally, no leniency 

must be showed to those whose corruption clearly 

emanates from greed. If the previous categories are 

well-dealt with, this final class can be relatively iso-

lated. 

 

In contrast to the relatively tractable problem of 

petty corruption, grand corruption, or corruption 

shielded from action by a political elite, is harder to 

solve. 

One solution would be for a reformist government 

to consider a high-profile national initiative that is 

hard for individual electables to resist. For exam-

ple, it can replicate Brazilõs successful Federal Au-

dit program. That country regularly conducts a 

monthly public lottery, attended by the press, poli-

ticians, and civil society. Sixty municipalities ð 

roughly the size of our tehsils ð are selected per 

lottery. A team of highly skilled and highly paid 

federal auditors are then sent to the municipalities 

to examine accounts and documents and collect 

citizen complaints, in a ten-day audit. A report is 

prepared and submitted to federal and local  

legislators, and made public. This system has led to 

citizens rewarding cleaner politicians and punishing 

the more corrupt ones in subsequent elections. 

It is critical here that the entire process be seen as 

fair, targeting ruling party constituencies as fre-

quently as constituencies won by other parties. 

Equal treatment will ensure that politicians proven 

to be corrupt cannot allege political victimisation, 

or at least ensure that any such allegations donõt 

gain traction. 

While highly attractive, programmes like the audit 

system described above can be rolled back 

through  an executive order by a successor govern-

ment as easily as they are enacted. Work must be 

done on longer-term social processes as well, such 

as creating citizen awareness. One way to do this is 

to bolster the Right to Information (RTI) system, 

which has had mixed success in South Asia. Deliv-

ering transparency, and habituating citizens and 

reporters to rely on RTI can create a cultural shift 

that will be harder to roll back. 

Finally, anti-corruption must be recognised as only 

one element in establishing the rule of law. We 

need to protect life and establish a robust writ, cre-

ate sound property rights and enforce contracts 

better. Much of this rests with judicial reform. 

It will require decades of struggle to create well-

governed institutions. That struggle will be carried 

out by an informed people when enough of us 

consider corruption as an existential crisis. Re-

formist elected officials can play an important role 

in this journey, but we as citizens should remember 

that the buck stops firmly with us. 

  

This article originally appeared in Newsline Magazine Pa-

kistan, and has been lightly edited for length and context. 

The original appeared here: https://newslinemagazine.com/
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Introduction   

 

Since its independence in 1971, Bangladesh's eco-

nomic growth and development experiences have 

attracted the attention of academics and develop-

ment practitioners both at home and abroad. From 

a war-torn economy in 1972 to the present, Bang-

ladesh has been able to increase its per capita 

GDP, at the current price, by around 21 times 

(from US$ 94 in 1972 to US$ 1,969 in 2020), re-

duce poverty from as high as 71% in the 1970s to 

20.5% in 2019, become the world's second-largest 

exporter of RMG, and make significant social pro-

gress. Bangladesh graduated from the World 

Bank's low-income country category to the lower-

middle-income country category in 2015. In addi-

tion, in 2021, the country passed the second review 

of three criteria required to graduate from LDC 

status and will graduate from LDC status by 2026.  

 

Bangladesh's growth and development achieve-

ments have been propelled by both internal and 

external factors throughout the last five decades. 

An overall stable macroeconomy, large private sec-

tor expansion, robust growth in exports driven by 

the RMG sector's performance, robust growth in 

remittances, resilient growth in the agricultural sec-

tor, a reasonably 'working' political climate over 

the last nearly one and a half decades, some expan-

sion of social protection programs, and wide cov-

erage of social needs by NGOs are among the ma-

jor internal factors. On the other hand, favourable 

market access in major export destinations, reason-

ably stable economic conditions in Bangladesh's 

major trading partner countries, Bangladesh's sta-

ble political relations with neighbouring countries, 

some degree of regional cooperation in South Asia 

(particularly with India), and Bangladesh's 'weak' 

financial links with the global economy, which 

cushioned Bangladesh from the Global Financial 

Crisis, are among the major external factors. Bang-

ladesh was the world's 50th largest economy in 

1990. By 2018, Bangladesh improved its position  

in this ranking to 33rd. According to PWC, it 

should become the 28th largest economy by 2030, 

and close to the 20th by 2050.  

 

However, there are concerns that Bangladesh's 

weak institutional capacity would act as a major 

hurdle as it tries to reach the SDGs' ambitious tar-

gets by 2030 and strives to become an upper-

middle-income country by 2031. Furthermore, the  

рл ȅŜŀǊǎ ƻŦ .ŀƴƎƭŀŘŜǎƘΩǎ 5ŜǾŜƭƻǇƳŜƴǘΥ !ŎƘƛŜǾŜƳŜƴǘǎ ŀƴŘ  
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{ŜƭƛƳ wŀƛƘŀƴ 

$ÒȢ 3ÅÌÉÍ 2ÁÉÈÁÎ ÉÓ 0ÒÏÆÅÓÓÏÒ ÁÔ ÔÈÅ $ÅÐÁÒÔÍÅÎÔ ÏÆ %ÃÏÎÏÍÉÃÓȟ 5ÎÉÖÅÒÓÉÔÙ ÏÆ 

$ÈÁËÁȟ "ÁÎÇÌÁÄÅÓÈ ÁÎÄ ÔÈÅ %ØÅÃÕÔÉÖÅ $ÉÒÅÃÔÏÒ ÏÆ ÔÈÅ 3ÏÕÔÈ !ÓÉÁÎ .ÅÔ×ÏÒË ÏÎ 

%ÃÏÎÏÍÉÃ -ÏÄÅÌÉÎÇ ɉ3!.%-ɊȢ (Å ÈÏÌÄÓ Á 0ÈȢ$Ȣ ÆÒÏÍ ÔÈÅ 5ÎÉÖÅÒÓÉÔÙ ÏÆ -ÁÎȤ

ÃÈÅÓÔÅÒȟ 5+Ȣ (Å ÉÓ ÔÈÅ (ÏÎÏÒÁÒÙ 3ÅÎÉÏÒ 2ÅÓÅÁÒÃÈ &ÅÌÌÏ× ÁÔ ÔÈÅ 5ÎÉÖÅÒÓÉÔÙ ÏÆ 

-ÁÎÃÈÅÓÔÅÒȟ 5+Ȣ (Å ÉÓ ÔÈÅ ÁÌÕÍÎÉ ÏÆ ÔÈÅ (ÁÒÖÁÒÄ 5ÎÉÖÅÒÓÉÔÙȭÓ ÐÒÏÇÒÁÍ ÏÎ 

Ȱ#ÕÔÔÉÎÇ %ÄÇÅ ÏÆ $ÅÖÅÌÏÐÍÅÎÔ 4ÈÉÎËÉÎÇȱȢ $ÒȢ 2ÁÉÈÁÎ ÐÏÓÓÅÓÓÅÓ ÖÁÓÔ ÅØÐÅÒÔÉÓÅ 

ÉÎ ÅÍÐÉÒÉÃÁÌ ÒÅÓÅÁÒÃÈ ÏÎ ÉÎÔÅÒÎÁÔÉÏÎÁÌ ÔÒÁÄÅȟ ÅÃÏÎÏÍÉÃ ÇÒÏ×ÔÈȟ ÐÏÖÅÒÔÙȟ ÌÁÂÏÒ 

ÍÁÒËÅÔȟ ÍÁÃÒÏÅÃÏÎÏÍÉÃ ÐÏÌÉÃÉÅÓȟ ÐÏÌÉÔÉÃÁÌ ÅÃÏÎÏÍÙȟ ÁÎÄ ÃÌÉÍÁÔÅ ÃÈÁÎÇÅ ÉÓÓÕÅÓȢ 

(Å ÈÁÓ ×ÏÒËÅÄ ÑÕÉÔÅ ÅØÔÅÎÓÉÖÅÌÙ ÏÎ ÁÐÐÌÉÅÄ ÅÃÏÎÏÍÉÃÓȟ ÅÓÐÅÃÉÁÌÌÙ ÁÓÓÅÓÓÉÎÇ 

ÉÍÐÁÃÔÓ ÏÆ ÔÒÁÄÅ ÁÎÄ ÅÃÏÎÏÍÉÃ ÐÏÌÉÃÉÅÓȟ ÕÓÉÎÇ ÃÏÕÎÔÒÙ-ÓÐÅÃÉǢÃ ÁÎÄ ÇÌÏÂÁÌ #ÏÍȤ

ÐÕÔÁÂÌÅ 'ÅÎÅÒÁÌ %ÑÕÉÌÉÂÒÉÕÍ ɉ#'%Ɋ ÍÏÄÅÌÓȟ ÁÎÄ ÍÉÃÒÏ ÁÎÄ ÍÁÃÒÏ-ÅÃÏÎÏÍÅÔÒÉÃ 

ÍÏÄÅÌÉÎÇ ÁÎÄ ÅÓÔÉÍÁÔÉÏÎ ÔÅÃÈÎÉÑÕÅÓȢ  
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country is facing several major economic challeng-

es. Slow progress in the economy's structural trans-

formation, a lack of export diversification, a high 

degree of informality in the labour market, a slow 

pace of formal job creation, poor physical and so-

cial (e.g., education, healthcare) infrastructure, and 

slow poverty reduction and rising inequality are 

among them.  

 

Economic growth, structural transformation  

 

Since independence in 1971 Bangladesh has con-

tinuously increased its pace of economic growth 

during the last 50 years. From an average annual 

rate of less than 4% in the 1970s and 1980s, 

growth accelerated in the 2000s, reaching over 5% 

in some years, then over 6% for several years in 

the 2000s, and crossing the 7% mark in recent 

years. Since the 1990s, Bangladesh has been able to 

boost its average GDP growth rate by one percent-

age point every decade. The country's growth rate 

in 2019 was 8.2%, the highest in the last five dec-

ades. 

 

The rapid acceleration of GDP growth since 1990 

corresponds to an increase in the share of invest-

ment in GDP. Around 1980, the investment to 

GDP ratio was 14.5%. It has steadily risen since 

then, reaching 31.5% in 2019. However, there are 

two points to be made here. First, additional 

growth acceleration, as targeted by the present 

government, may necessitate a significant increase 

in the investment-to-GDP ratio. By 2025, the Per-

spective Plan 2041 aims for an 8.5%  real GDP 

growth rate. Given an incremental capital-output 

ratio of 4.3, the investment to GDP ratio should 

be greater than 36% by 2025, representing a sub-

stantially faster rate of investment growth than has 

been seen in recent years. Second, a key feature of 

Bangladesh's investment regimes in the 1990s and 

2000s was the rise in private investment and its 

share of overall investment, which contributed sig-

nificantly to the growth of the investment-to-GDP 

ratio. However, because the GDP share of private 

investment has been stagnant in recent years, the 

overall investment share of GDP has grown most-

ly due to the public component. The stability of 

the private investment-to-GDP ratio may allow 

current growth rates to be sustained, but it may be 

a problem for further acceleration.  

 

With accelerated economic growth, the contribu-

tion of agriculture, both to GDP and employment, 

sharply declined during 1991 and 2019, and those 

of non-agricultural sectors, especially the services 

sector, increased. Despite that agriculture still em-

ploys around 40% of total employment. 

  

Trade 

 

In support of the government's import-

substitution industrialisation strategy, Bangladesh 

implemented a highly restrictive trade regime 

marked by high tariffs and non-tariff obstacles, as 

well as an overvalued currency rate system, after 

independence in 1971. The goal of this policy was 

to improve the country's balance of payments and 

create a protected domestic market for manufac-

turing industries. Then, in the mid-1980s, a moder-

ate liberalisation reform was implemented, which 

marked a substantial shift in the trade regime. 

However, the boldest transition from a protection-

ist to a freer trade regime occurred in the early 

1990s, resulting in a dramatic fall in the average 

tariff rate, which fell from 105% in 1990 to rough-

ly 12% in 2019. 

 

Imports grew rapidly in the 1990s and beyond be-

cause of liberal import policies. The ratio of im-

ports to GDP has risen from 13% in the early 

1970s to more than 20% today. By 1990, the ex-

port-to-GDP ratio had begun to grow from a low 

of barely more than 5% of GDP in the 1980s, but 

it then closely followed imports, hitting an all-time 

high of 20% in 2010. The Bangladeshi economy is 

plagued by a trade deficit, which has remained rela-

tively steady over time, varying about 5%, with 

some widening since the mid-2000s. In this long-

term ascending trade viewpoint, there may be 

some concern regarding the substantial decline in 

the GDP share of both imports and exports since 

2012.  

 
In Bangladesh, the composition of imports has  
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also changed over time. There has been a shift 

away from the early 1970s' significant reliance on 

food imports to today's reliance on industrial raw 

materials and machinery. The shift in favour of 

industrial raw materials and capital machinery is 

largely due to Bangladesh's fast-growing manufac-

turing sector, particularly RMG exports, which has 

dominated the country's economy for the past four 

decades.  

 

Bangladesh's rapid export expansion since the late 

1980s has certainly been largely fuelled by the 

RMG sector's dynamism. While jute and jute prod-

ucts dominated the export basket in the early 

1970s, the composition of Bangladeshi exports has 

slowly shifted in favour of RMG products. They 

now account for more than 80% of all export earn-

ings. The dramatic shift in import composition, as 

well as the spectacular increase in RMG manufac-

turing exports, demonstrate the structural transfor-

mation of Bangladeshõs economy and the im-

portance of foreign trade.  

 

Despite this impressive growth record, it is im-

portant to note that Bangladesh's export base and 

export markets have remained relatively narrow, 

which is a cause for concern. Despite many trade 

policy reform incentives, Bangladesh's manufactur-

ing sector appears to have failed to build a diversi-

fied export structure until now. Bangladesh's ex-

port markets are extremely concentrated, with 

North America and the European Union as its ma-

jor clients. Bangladesh's growth is so strongly reli-

ant on economic activity in these two regions. 

Bangladesh's export concentration index has risen 

significantly in the last two decades, surpassing the 

averages for LDCs, lower-middle-income coun-

tries, upper-middle-income countries, and South 

Asian countries. 

 

As a result, the necessity to diversify exports ap-

pears to be a top policy priority in Bangladesh. It is 

unlikely that Bangladesh would be able to maintain 

its worldwide market share in low-value-added 

RMG products at the same rate as in the past. Low 

labour costs may not be as strong a comparative 

advantage as they once were,  and the sector will 

provide fewer jobs domestically as low-wage  

 

competitor countries emerge and the entire indus-

try mechanises. Foreign clients of Bangladeshi 

RMG firms are becoming increasingly concerned 

about labour standards among their suppliers, par-

ticularly in the aftermath of the Rana Plaza tragedy 

in 2013, which claimed the lives of over a thousand 

workers. At the same time, there is a growing de-

mand in the country for higher wages and im-

proved working conditions, making the RMG sec-

tor less competitive internationally.  

 

Remittances 

 

Remittances are the second most important source 

of growth in Bangladesh. Remittances increased at 

a gradual rate until the millennium, starting from a 

low basis. They have, however, risen at a rapid rate 

since then, reaching more than US$ 21 billion in 

2020. In terms of share in GDP, they increased 

from 0.2% in 1976 to 10% in 2008ð2012, before 

decreasing to 6% now. Remittances help domestic 

growth primarily by raising aggregate demand, or 

domestic spending, while also removing foreign 

currency constraints that could limit output 

growth. 

 

Foreign direct investment 

 

Another regular inflow of foreign currency, foreign 

direct investment (FDI), can drive domestic 

growth. However, in the case of Bangladesh, that 

contribution has been minimal. Although FDI has 

increased since the mid-1990s, it has only account-

ed for roughly 1% of GDP after the mid-2000s, 

and a little more in recent years. This contrasts 

with LDCs (3.3% on average) and Southeast Asian 

manufacturing exporters such as Cambodia, Laos, 

and Vietnam ð all RMG competitors of Bangla-

desh ð where the FDI to GDP ratio is above 6%.  

 

Public finance and state capacity 

 

The performance of Bangladesh's core budgetary 

indicators reveals two distinct characteristics. To 

begin with, government revenues are incredibly  
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low. Second, they show no signs of growth in 

terms of GDP, with a tax-to-GDP ratio of less 

than 10%. The government has announced major 

tax reforms on multiple occasions, all of which 

would result in a significant increase in the tax-to-

GDP ratio. However, such reforms have so far 

failed to materialize.  

 

On the expenditure side of the general government 

account, the situation is similar. Even though the 

total spent exceeds the revenue figure, Bangla-

desh's government expenditures are lower than 

those of many other countries as a proportion to 

GDP. When combined with the level of GDP per 

capita, Bangladesh's provision of public services, as 

measured by spending per capita, is likely to be 

lower than most countries in the world. Such a sit-

uation can only be detrimental for current eco-

nomic growth and poverty reduction, as well as 

future growth and economic welfare because the 

human capital formation is inevitably hampered by 

a scarcity of resources. 

 

External financing of the economy 

 

Since 1990, the current account balance has fluctu-

ated in a rather tight range near equilibrium. Ex-

cept for the previous few years, when it shows a 

more noticeable deficit, it has been mainly positive 

throughout the last two decades. Overall, it is fair 

to conclude that Bangladesh's economy has been 

primarily financed domestically. This is reflected in 

the debt-to-GDP ratio, which is currently under 

20% after reaching over 50% in the turbulent 

1980s and early 1990s.  

 

This does not imply that the economy is self-

sufficient in terms of funding. Since independence, 

the trade balance has been consistently negative, 

with a deficit ranging between 5% and 10% of 

GDP. Historically, remittances from Bangladeshi 

workers abroad and international aid have been 

used to finance the deficit. Foreign aid has de-

clined over time, and current grants are essentially 

non-existent ñ while the country still receives 

concessional loans from donors. However, aid 

grants became obsolete as remittances increased 

after the millennium, and concessional loans were 

more important for technical assistance than for 

financing. At the same time, Bangladesh's econo-

my has become increasingly reliant on the econo-

mies of the countries that host its migrant labour, 

particularly the Gulf states. 

 

 

The labour market 

 

The major labour market and employment chal-

lenge in Bangladesh, particularly in terms of meet-

ing the SDGs by 2030, is to create enough jobs for 

the working-age population, particularly women 

and youth. In Bangladesh, the level of informality 

is quite high, and it has only slightly changed 

through time.  

Source: Yale Insightsñ Yale University 
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